&s CBINSIGHTS

State of
Venture

Global | Q1 2022

Global data and analysis on dealmaking, funding,
and exits by private market venture companies




State of Venture

Guess Less.
Win More.

Sign up for a free trial

&5 CBINSIGHTS

CB Insights helps the world’s leading
companies make smarter technology
decisions with data, not opinion.

Our Technology Insights Platform provides
companies with comprehensive data, expert
insights, and work management tools that
enable them to discover, understand, and
make technology decisions.


https://app.cbinsights.com/signup
https://app.cbinsights.com/signup

State of Venture

&= CBINSIGHTS

Mosaic Score

|dentify, shortlist, and benchmark
companies across the entire market
using Mosaic. We aggregate all the
information you need about any startup
and distill it into a single score.

® focvs

focvs.com

Mosaic
740

Momentum
Market
Money

Management

530
830
910

820




State of Venture

om Microsoft -+ EBCBINSIGHTS

| knew the platform was valuable, but there's so much
more than just good research. It's the only platform with
real-time visibility into every emerging tech market, and
it's become my starting point for every project.

Moran Haviv

Strategic Innovation, Microsoft




State of Venture

&= CBINSIGHTS

Dig Deeper.

CB Insights clients can find and track
companies using our analyst-curated
Expert Collections.

Fintech Telehealth
Insurtech E-Commerce
Payments Store Management

Supply Chain &
Logistics Tech

Digital Health

Mental Health Tech

Fintech

United States Rest of World

Expert Collection

Latest Funding Round Country

v Expert Tag

CallCollect

m Moneypinch
B remit
B Stasher

n Finandbag
Lenderse

v Total Funding

¥ AllInvestors



https://app.cbinsights.com/cxn/20268/109663
https://app.cbinsights.com/cxn/22268/29707
https://app.cbinsights.com/cxn/20268/109663
https://app.cbinsights.com/cxn/2835/138687
https://app.cbinsights.com/cxn/2843/4309
https://app.cbinsights.com/cxn/2861/138698
https://app.cbinsights.com/cxn/2816/4257
https://app.cbinsights.com/cxn/2821/4265
https://app.cbinsights.com/cxn/2844/4311

State of Venture

&: CBINSIGHTS

Webinar

The TL;DR Live:

State of Venture
May 12, 2 pm ET

Elif Yayla

Senior Intelligence Analyst,
Fintech

Register here



https://www.cbinsights.com/research-state-of-venture-webinar

State of Venture

What you need to know about

venture in Q1'22

$143.9B

Total funding for
Q1'22.

Global funding to startups
reached $143.9B in Q1'22,
a 19% drop compared to
the record-breaking Q4'21
— the largest percentage
fall since Q3'12.

However, Q1'22 was still
the fourth-largest quarter
for funding on record and
its total was 7% higher
than the same quarter in
2021.

&: CBINSIGHTS

49%

Of all funding goes
to the US.

US-based startups received
49% of global funding in
Q1'22, with a quarterly total
of $71.2B. Despite
accounting for almost half
of all dollars invested,
Q122 US funding marked a
5-quarter low for the
country.

US-based startups also
drove a significant
proportion of the deal
activity, accounting for 37%
of all deals in Q1°22.

113

New unicorns.

Q1'22 saw the birth of

113 new unicorns globally
— a 5-quarter low and a
slight drop from the 115
unicorns born a year ago in
Q1'21.

US and Europe accounted
for most of the new
unicorns, with 67 and 20

unicorn births, respectively.

The highest-valued new
unicorn was the US-based
visual collaboration
company Miro, with a
valuation of $17.5B.

160%

Climb in valuations.

So farin 2022, companies
raising new financing have
gained a median valuation
increase of 2.6x compared
to their prior financing
rounds.

Median valuations of early-
and mid-stage deals also
trended up, reaching $34M
and $343M, respectively.

For late-stage deals,
however, the median
valuation dropped

to $1,054M in 2022 YTD —
barely above the $1B mark
crossed for the first time in
2021.

(o)
-45%
Drop in public exits.

The number of exits via
SPACs and IPOs
decreased by 45% QoQ in
Q1°22, while M&A activity
remained elevated with
2,983 deals in total.
US-based startups
accounted for 40% of all
exit activity in the quarter,
followed by Europe at 34%.
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What you need to know about

venture in Q1'22

120

Tiger funded cos.
Top investor.

Tiger Global Management
continued to be the most
active investor in Q1'22.
The firm invested in 120
companies, up from 107
in Q4'21.

The largest investment
Tiger participated in was a
$1B Series D round to
Checkout.com with 12 co-
investors.
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91

IPOs in Asia, more
than any region.

Asia led globally in terms
of IPOs, which were down
for every region this
quarter.

Asia based companies
accounted for 9/10 of the
top IPOs in Q1'22,
including 8 China-based
companies. The largest
IPO came from South
Korean LG Energy
Solutions, which exited at
a valuation of $98B.

-30%

Decrease in mega-
round funding.

Mega-rounds accounted
for less total funding and
fewer deals this quarter,
consistent with broader VC
trends.

At §73.6B, total mega-
round funding represented
just over half of all venture

dollars invested in Q1'22,
down from 59% in Q4'21.

20%

Of funding goes to
fintech.

1 out of every 5 dollars in
funding went to fintech in
Q1°22, despite investment
in the sector shrinking
quarter-over-quarter.

The retail sector came
second, accounting for
17% of all venture funding
in Q1'22.

71%

Jump in Philadelphia
funding.

Quarterly funding is

down across all major cities
and tech hubs in the US,
except for Philadelphia,
Atlanta, Dallas, and Austin.

Among them,

Philadelphia and Atlanta-
based startups saw the
largest jumps in funding at
71% and 30%, respectively.
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Q1'22 funding reaches $143.9B, down 19% QoQ

46% 14% 39% 15% 43% 15% 5%
-17% -12% -5% -12%
(o)
‘196
Q1 2022
Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
2018 | 2019 | 2020 | 2021 | 2022 |
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US-based companies raise $71.2B, accounting for 49% of global funding

Europe
$26.8B | 19%

Australia

US Aei Canada LatAm SRy
sia $4.0B $3.0B
$71.2B | 49% $36.3B | 25% 3% 2% e
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Unicorn births hit a 5-quarter low with 113 births in Q1'22, down 15% QoQ

146

134 133
‘ 15%
115 \
113
Q12022
47
37
25 26
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2020 | 2021 | 2022 |
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Company valuations see a median 160% increase compared to prior
financing in Q1'22

Median Step Up

2.6X

2.0x 1.8x 1.8x 2.6x

2018 2019 2020 2021 2022
YTD
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IPOs and SPACs fall 45% QoQ

161 156
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288
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Tiger Global continues to be the most active investor

Investor Company Count Investor Group Country

1 Tiger Global Management 120 Asset/investment management United States
2 Gaingels 96 Angel United States
3 Global Founders Capital 77 vc Germany

4 Insight Partners 70 vc United States
5 Andreessen Horowitz 62 vc United States
6 SOSV 60 vc United States
7 Sequoia Capital China 57 vc China

8 Animoca Brands 56 corp Hong Kong

9 SoftBank Group 55 other Japan

10 Accel 52 vc United States
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Q1'22 mega-round funding drops 30% QoQ

$104.9B

Q4 2021

[
30%

decrease

\

$73.6B

Q12022

$23.6B $44.6B $33.9B $45.5B $35.4B $28.8B $29.8B $22.8B $27.0B $22.4B $42.7B $48.4B $80.8B $87.1B $93.8B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2018 2019 2020 2021 2022
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State of Venture | Sector Spotlights | Fintech

$1 in every S5 goes to fintech

20% 80%
. All Other

Fintech Funding
$28.8B $115.1B
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Asia sees 91 IPOs in Q1'22, more than any other region

91

IPOs

Asia

23

20

5

4

0

Asia us
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Philadelphia funding rebounds from Q4'21, up 71% QoQ

$1,495M

2021

4

71%

increase

$874M

2020

$430M $489M $219M $402M $340M $354M  $1,332M  $331M $168M $280M $536M $630M  $1,894M $1,608M $1,606M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2018 2019 2020 2021 2022
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Q1'22 funding reaches $144B

$289.4B $259.0B

2018 2019
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$294.5B
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Q1'22 funding drops by 19% QoQ, deal activity slows

Funding
$143.9B

I Deals

7,788 7.719 8 835
$57.4B $83.7B $69.4B $78.8B $69.3B $65.98 $65.8B $58.0B $60.58 $58.58 $81.58 $94.08 W $13428 W $153.88 W $162.18 [l $177.98

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Global regional comparison Q1'22

$71.2B

3,261 Deals
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Asia

$36.3B

2,875 Deals
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US leads global venture funding in Q1'22, followed by Asia

us Asia Europe LatAm & Caribbean
$26.8B
37128 /\$36.3B
~ $3.0B
o 03 R 03 Lo || 03 R 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
/QBB
o 03 R 03 Lo || 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
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US and Asia lead in deal share in Q1°22, together accounting for 70% of
deals

Africa, 2%
Australia, 2%

LatAm & Caribbean, 3%
Europe, 21%

Asia, 33%

Us, 37%

2018 2019 2020 2021 2022
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VC leads investor deal share in Q1'22

2018 2019 2020
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2021

2022

Incubator/Accelerator, 6%
Private Equity, 6%
CVC, 8%

Angel, 9%
Asset/Investment Management, 10%

Corp, 10%

Other, 21%

VC, 30%
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Average global deal size drops to $21M

$25M

Average Size
$21M

Median Size
$5M

2018 2019 2020 2021 2022
YTD
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Median deal size up in most regions in Q1'22, Asia and Australia see dips

us Asia Europe LatAm & Caribbean
$5M $3M
2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD YTD
Canada Australia Africa
/\%M
2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD
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Median deal size is down for all investor categories, except for Angel

Angel Asset/Investment cvC Corp Private Equity VC
Management

$30M

$15M
$10M
S S11M
10M
$8M $8M

$4M $4M
$2M . .

2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022

YTD YTD YTD YTD YTD YTD

&: CBINSIGHTS 30



State of Venture | Global Trends | Investment Trends

Funding from $100M+ mega-rounds reaches $73.6B across 364 deals

Funding
$73.6B

$147.6B I $116.8B I $140.5B $366.6B

2018 2019 2020 2021 2022
YTD
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Q1'22 mega-round funding drops 30% QoQ

$23.6B I $44.6B I $33.9B $45.5B $35.4B $28.8B | $29.8B $22.8B $27.0B $22.4B $42.7B $48.4B $80.8B

&: CBINSIGHTS 32



State of Venture | Global Trends | Investment Trends

Global $100M+ mega-round comparison Q1'22

188 Deals

&: CBINSIGHTS
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Mega-rounds to Europe-based companies rise in Q1'22, US remains far in
the lead

232

US, 188

Asia, 85

59 - / Europe, 67
47/\46

17 1
4 15

/ ; Australia, 5

‘—\

— — - —

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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$100M+ mega-rounds make up 4% of total deals in Q1'22

Non-mega-rounds, 96%

Mega-rounds, 4%

2018 2019 2020 2021 2022
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Mega-rounds account for 51% of total dollars invested globally

Non-mega-rounds, 49%

Mega-rounds, 51%

2018 2019 2020 2021 2022
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Global: Top equity deals in Q1'22

Company A;‘:::::: gg;’ en d Valﬁ::::: Select Investors Country Sector gludt:ﬁ:]rti’str %l‘:’f qutal

y unding

1 Altos Labs $3OB ggg;so?qg N/A ARCH Venture Partners gg}tgg Healthcare m:g:g:: [gggirt;?:ri&ésse&nggse:arch 2.1%

2 Checkout.com $1.0B 35755112 $40.0B \or coement, Endeavor, Tiger Global Management  Kingdom "termet pamenta. e 0.7%

2 Securonix $1OB gg;i;sog_w N/A \éias;ielellilquity Partners, Eight Roads Ventures, Volition LSJtn;[g;i Internet IMng;rirt\g:ir?gfgt(vgr:uﬁgervices 07%

4 Flexport $935M 307 m07 38,08 £ 0hders Fund. Softank Growp T States  Imtemet Supply Chain Logistios 0.6%

5 Getir $768M SiesE $11.85 Global Management Aoy Dnab Growtn Furd Apha . Tukey  Moble® - Mable Commerce 0%

Wave Global

¢ Bolt $709M St So.dp CST Esimrts Sequos COPIAL CSUAIEE  goma NOIEE ons o Commaree

7 Swiggy $700M Sert, §1070 [0 ARCIPACT Ao v SO 0SS iy MO tons P Commerce

s 1Password $620M Sest s ISONGLIoN Aol LANpesd ErWe IS, onada Ineme

s Cross River Bank  $620M 52732, su0p fdeesen Horout Srge Baty Venues, e innce Rotal Banang

10 RELEX Solutions $568M gsgvzvt(l)le?;uty $5.7B Blackstone Finland Internet g‘:;;?;gﬁgf;%ﬂi;;?gices 0.4%
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Early-stage rounds continue to dominate overall deal share

Other, 14%
Late-stage, 12%

Mid-stage, 13%

Early-stage, 62%

2018 2019 2020 2021 2022
YTD
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Asia leads early-, mid-, and late-stage deal share in Q1'22

mUS mAsia mEurope mLatAm & Caribbean Canada mAustralia mAfrica

Early-stage

Mid-stage

Late-stage

Other
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Global late-stage median deal size drops to $40M in Q1'22

Early-stage

$2M $3M $3M

2018 2020 2022
YTD

&: CBINSIGHTS

2018

Mid-stage

2020

$34M

2022
YTD

2018

Late-stage

2020

$50M

2022
YTD
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Median months between rounds falls for earlier stages in 2022 so far

Seed/Angel Series Ato B SeriesBto C SeriesCtoD Series D to E+
to Series A

18 18
J\7 17 17

16 15
2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD YTD YTD
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Global: Top seed/angel deals in Q122

Round Round

Industry

Company Amount Date Select Investors Country Sector Subindustry
Seed VC Andreessen Horowitz, Animoca Brands, FTX United Internet Software & Services
1 YuQa Labs $450M 2022-03-22 Ventures, MoonPay, Sound Ventures States Internet Asset & Finance Management & Trading
Contemporary Amperex Technology, Liangjiang . .
2 Avatar Technology $378M gggg.gg_zg Venture Capital, NIO, Nanfang Gongye, Changan  China Automotive & Transportation ﬁ‘/‘;°m°b'|e Manufacturing
Automobile
Digital Currency Group, Multicoin Capital, . .
Seed VC : ; : United Internet Software & Services
3 The Graph $205M 2022-02.17 (R:«rs;rlﬁ(r)zcal Ventures, HashKey Capital, gumi States Internet Web Development
Union Square Ventures, Breyer Capital, Hivemind . .
: Seed VC : L United Internet Software & Services
4 Trust Machlnes $1 50M 2022-02-03 Eﬂzﬂ;ﬂéﬁ:gﬁl Currency Group, GoldenTree Asset States Internet Asset & Finance Management & Trading
: Seed VC Oceanpine Capital, GoldSand Capital, Ondine . . Chips & Semiconductors
5 Clounix $63M 2022-02-25 Capital, Qianhai Fund of Funds, Sunic Capital China Electronics Semiconductors: Memory, Networking & Sensor Chips
5 Energy Singularity $63M gggg_gg_% g;gﬁi?’cwigacapltal’ BlueRun Ventures, Sequola China Energy & Utilities wﬁ
Seed VC Aetna Ventures, Anthem, Health Care Service, United . . Healthcare Software
7 Avaneer Health SSOM 2022-01-13 Sentara Healthcare, Cleveland Clinic States Software (nor-internet/mobile) N/A
7 E-Space $50M gggg_gg_m Prime Movers Lab France Industrials ﬁt/e;ospace & Defense
7 Spyke Games $50M gggg_g?_w Griffin Gaming Partners Turkey Mobile & Telecommunications gl:rlT)]lil:gSoftware & Services
10 ospace $47M gggg_gf_ﬂ MSA Capital, Dinghe Gaoda, K2VC, Ren Capital, China Industrials Aerospace & Defense

Sky9 Capital

&: CBINSIGHTS
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Global: Top Series A deals in Q1'22

Round Round Industry
Company Amount Date Select Investors Country Sector Subindustry
Series A . Medical Facilities & Services
1 Altos Labs $30B 2022-01-19 ARCH Venture Partners United States Healthcare Medical Laboratories & Research
Series A . . . Software (non- Finance Services Software
2 DANA $225M 2022-03-03  Sinar Mas Indonesia Indonesia internet/mobile) N/A
. Series A . . E-Commerce
3 Society Brands $205M 2022-03.09 180 Group United States Internet E-Commerce Enablement
Series A Andreessen Horowitz, BlockTower Capital, Coinbase . Internet Software & Services
4 AptOS SZOOM 2022-03-15 Ventures, FTX Ventures, Irongrey United States Internet Data Storage
Series A . Internet Software & Services
4 VELVET SZOOM 2022-02-14 Yolo Investments United States Internet Asset & Finance Management & Trading
Series A Eldridge, Altamont Capital Partners, Deer Park Road, . . . Insurance
6 Accelerant $1 90M 2022-01-12 MSR&AD Ventures, Marshall Wace Asset Management United Kingdom  Finance N/A
A . Series A Leaps by Bayer, Vida Ventures, Agent Capital, Alexandria . Biotechnology
7 Affini-T Therapeutlcs $1 75M 2022-03-22 Venture Investments, Catalio Capital Management United States Healthcare N/A
. Series A China Internet Investment Fund, SummitView Capital, Chips & Semiconductors
8 ChemSemi $157M 2022.01.27  Qitai Venture Capital, Changzhou High-Tech Investment,  China Electronics Semiconductors: Communications Chips
China Capital Investment Group
sy . Series A Baoding Invest, Cindafund Investment, Hunan Valin Steel, . ) Chips & Semiconductors
8 Xinxin Semiconductor $1 S7M 2022-01-05 Ningbo Zhongchao Machinery, Stonebrook Capital China Electronics N/A
8 FAW Fudi $1 57M Series A N/A China Electronics Electronic Components
2022-01-19 N/A

&: CBINSIGHTS
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Global: Top Series B deals in Q122

Company A:::)l:::: gg;’ en d Select Investors Country Sector g]udt:jiiggstry
1 Eikon Therapeutics 351 8M gg;i;smB_% Sﬁ Q:;?/L?; tfllj{(sé el\:[?izzls,irl?hg%%}s:#: %%it;on United States Healthcare zi/o;echnology
2 Scalapay $497M 2823%3_23 Ega%%i%::ggﬂgf Tvl\gg%?gl?gl iﬂagri]t:égﬂrﬁgr?t?%?iﬁs Italy Q"j&'g nfmumcaﬁons ';":y':n":nstgﬂware & Services
: Skims S2AOM STEER,, e Ve e o 1 oo Ut Sates IS PONCISR iting s
4 Soterea 320 4aM gg;lgso 2—28 gl:o(agin;n SEX::ES; FI)ri1tvaeistments, Henan Investment China Internet glgi(:}r::; gcg;\giz::eﬁ nSgervices
R e e U L e R i
5 Alumis $200M gggg_so?_% AyurMaya Capital Management United States Healthcare E‘i/o;echnology
s Amber Group S200M SRS, Do YOE I T gy e e st g
5 Route SZOOM gggg—so?—ﬂ ZSbS;Sunny, Banner Ventures, Eldridge, Endeavor, £ United States "\I'Ae?sggn%munications gnuop?j:}? gz;ti;vzrel_;;issiir:;ces
5 Wayve SZOOM 2825_8()13_17 E?elseerrf&gglpital, Compound, Eclipse Ventures, Ocado, United Kingdom ﬁ)cigtrggtr}engr;%“—e) Zt/:i:nce & Engineering Software
° Zapp SZOOM gg;i;smB_zs gg?tr?:rgi,tzltloBrL?:g,Lé%?:jg Ie;rr)iislili'plglgm\?g;ﬁle\rlﬁg e United Kingdom "\I'Ae?sggn%munications mﬂlg gcr)cr)l;r:r;rce

Huagiang Capital, Oriental Fortune Capital, Canlan

. Series B ) - . . Aerospace & Defense
5 Galactic Energy $200M 2022-01-24 6|entglr<g:sg,lncvheesr:?ndeuni\lew Economy Fund, China China Industrials Commercial Aircraft Manufacturing
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Global: Top Series C deals in Q1'22

Round Round Industry
Company Amount Date Select Investors Country Sector Subindustry
Series C ICONIQ Growth, Accel, Lightspeed Venture Partners, Internet Software & Services
1 1Password $620M 2022-01-19 Tiger Global Management, Backbone Angels Canada Internet Monitoring & Security
Series C Insight Partners, Institutional Venture Partners, Internet Software & Services
2 FTX $400M 5022-01-31 Lightspeed Venture Partners, 'New Enterprise Bahamas Internet Asset & Finance Management & Trading
Associates, Ontario Teachers' Pension Plan
. Series C Accel, Atlassian, Dragoneer Investment Group, GIC, ) Internet Software & Services
2 Miro $400M 2022-01-05 ICONIQ Growth United States Internet Collaboration & Project Management
. Series C GAC Group, China-Arab Investment Funds, The Bosch . . . Automobile Manufacturing
2 WeRide $400M 2022-03-24 Group, The Carlyle Group China Automotive & Transportation N/A
Series C Social Capital, ArcTern Ventures, Lerer Hippeau, . _— Renewables
5 Palmetto $375M 2022-02-24 Gaingels, MacKinnon, Bennett & Co. United States Energy & Utilities Solar
Series C . . Internet Software & Services
6 OpenSea $300M 2022-01-04 Coatue Management, Paradigm, KRH United States Internet Asset & Finance Management & Trading
Series C Bond, Tiger Global Management, Bain Capital Ventures, E-Commerce
7 Ankorstore $282M 2022-01-10 Index Ventures, Aglae Ventures France Internet Marketplace
Series C Luxor Capital Group, Byggmastare Anders J Ahlstrom . . Automobile Manufacturing
8 Volta Trucks $260M 2022-02-18 Holding Sweden Automotive & Transportation N/A
Series C Index Ventures, Institutional Venture Partners, Balderton . L Mobile Software & Services
9 Dream Games $255M 2022-01-18 Capital, Kora Investments, Makers Fund Turkey Mobile & Telecommunications Gaming
Series C Apollo Global Management, Motive Partners, Franklin ) Internet Software & Services
10 CAIS $225M 2022-01-11 Templeton United States Internet Asset & Finance Management & Trading

&: CBINSIGHTS
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Global: Top Series D deals in Q122

Round Round Round Industry
Company Amount Date Valuation Select Investors Country Sector Subindustry
. DST Global, Insight Partners, Blossom Capital, . .
Series D ! ' - United Internet Software & Services
1 Checkout.com $1.0B 2022-01-12 $40.0B I(\)/Io;t:geel\r/:]aer;etlgement, Endeavor, Tiger Global Kingdom Internet Payments
: Series D Vista Equity Partners, Eight Roads Ventures, United Internet Software & Services
1 Securonix s1 .0B 2022-02-15 N/A Volition Capital States Internet Monitoring & Security
: Series D Andreessen Horowitz, Eldridge, Battery United . Retail Banking
3 CI'OSS Rlver Bank 3620M 2022-02-11 $3.08 Ventures, Hanaco Ventures, T. Rowe Price States Finance N/A
. Technology Crossover Ventures, Tiger Global . . .
Series D : Mobile & Mobile Software & Services
4 Qonto 3552M 2022-01-11 $5.08 msgs%e:;ﬁg' DST Global, Insight Partners, France Telecommunications Accounting & Finance
. ParaFi Capital, Marshall Wace Asset . Asset & Finance Management &
Series D United Software (non-
5 Consensys 3450M 2022-03-11 $7.0B Management, Third Point, Anthos Capital, C States internet/mobile) Trading Software
Ventures N/A
: : Series D Country Garden Venture Capital, Primavera Hong Medical Facilities & Services
6 Hong Kong Asia Medical Group $400M 550555 10 N/ Capital Group, ABC Interational, BOCOM Kong Healthcare Specialized Healthoare Services
. ) . Real Estate
Series D Bond, Zeev Ventures, Fifth Wall Ventures, JLL United ] - B
6 Veev $4OOM 2022-02-24 $1.0B spark, LEN X States Finance Residential Real Estate
Development
Series D Prosus, Coatue Management, Dragoneer Internet Software & Services
8 GoStudent $340M 2022-01-11 $3.58B I(?rv:l;s;ment Group, Left Lane Capital, SoftBank  Austria Internet Education & Training
Series D GS Growth, 83North, Breega Capital, Dell . Machinery & Equipment
9 Exotec 3335M 2022-01-17 $2.08 Technologies Capital, Iris Capital France Industrials Robotics
10 Hozon Auto 331 6M 282;_803_22 $4.0B CRRC Corporation, Shenzhen Capital Group China Automotive & Automobile Manufacturing
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Global: Top Series E+ deals in Q122

Round Round Round Industr
Company Amount Date Valuation Select Investors Country Sector Subin dg stry
Series E Andreessen Horowitz, MSD Partners, DST . Internet Software & Services
1 FIexport $935M 2022-02-07 $8.08 Global, Founders Fund, SoftBank Group United States Internet Supply Chain & Logistics
. Series E Mubadala Investment Company, Sequoia Mobile Commerce
2 Getir $768M $11.8B Capital, Tiger Global Management, Abu Dhabi ~ Turkey Mobile & Telecommunications
2022-03-17 Food & Grocery
Growth Fund, Alpha Wave Global
Series F Fidelity Investments, Sequoia Capital, G . . N Mobile Commerce
3 Bolt $709M 2022-01-11 $8.48 Squared, Ghisallo, Tekne Capital Management Estonia Mobile & Telecommunications Travel (mobile)
. Series K Invesco, ARK IMPACT, Alpha Wave Global, . . L Mobile Commerce
4 SWIggy $700M 2022-01-24 $1078 Prosus Ventures, Qatar Investment Authority India Mobile & Telecommunications Food & Grocery
. Series E D1 Capital Partners, Spark Capital, Index . Internet Software & Services
5 Fireblocks $550M 2022-01-27 $8.08 Ventures, Sequoia Capital, BNY Mellon United States Internet Accounting & Finance
Series E Sprints Capital Management, Aglae Ventures, E-Commerce
6 Back Market $510M 2022-01-11 $5.7B Eurazeo, General Atlantic, Generation France Internet

Investment Management

Marketplace

Mobile Commerce

1 Series E . . . S
7 Weee! $425M 2022-02-28 $4.1B SoftBank Group, Greyhound Capital United States Mobile & Telecommunications Food & Grocery
. Series H BlackRock, AMS Investment Management, Red Internet Software & Services
8 BYJU's $400M 2022-03-11 $22.0B Spring Innovation Partner, Sasa Holdings, India Internet Education & Training
Sumeru Ventures
Series E JS Capital, One Madison, SoftBank Group, . . Crop Production
8 PIenty $400M 2022-01-25 N/A Waimart United States Agriculture N/A

New Enterprise Associates, March Capital

$2.58 Partners

s Uniphore $400M 5505°F ¢
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Global: Top companies that raised funding by Mosaic score in Q122

Mosaic Round Round Round Industry
Company Score Amount Date Valuation Select Investors Country Sector Subindustry
Series D DST Global, Insight Partners, Blossom Capital, Internet Software & Services
1 Checkout.com 970 $1.0B 5022-01-12 $40.0B Coatue Management, Endeavor, Tiger Global United Kingdom Internet Payments

Management

B Capital Group, Avenir Growth Capital, Glynn

1 Flutterwave 970 $250M ggg;sog-m $3.0B Capital Management, Green Visor Capital, United States Internet E;;:n:;éoftware&Services
Salesforce Ventures
5 CoinTracker 950 siom SIS 130 Aooo Sereal GOy IAIZed DY g iges mame et ofuare & Seies
: [ 950 soasm St S0p Ardfccose Horowts MSD Prters,DST 000a) g iges e Interme Sftware & Servics
5 Fireblocks 040 son SSISE seop DL CopOPorers ook CpAEE g taes name et Sofuare & Seies
5 Immutable 940 $200M ggg;sog_m $2.5B 'IK'ienng;aRsislg,rAg;';:z:l,\gzrggulrseﬁ}g;zrri:SVentures, Australia Internet g;xrn(zt Software & Services
5 Qonto 940 $552M gg;i;so?_ﬂ $5.08 EA:%:%T;%!”%rSZﬁ—o(\;IeorQg?'nlzusrgsﬁtTFig?trnilr?zIIVen France ";'Aecl)gcizlgrﬁmunications x:cbghenﬁﬂ;tga;;:unizwices
s RapidAPI 040 sisom SEESD 105 SO0k Croup Andoossn Horouie. OEXN g Siaes e intemet Softare & Sevces
s Tabby 040 o SIS, N ST Sl Copal i AOTVENUES e Emirtes YRS cpans ol Sofvare & Senvices
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Unicorn births at 100+ for a 5th consecutive quarter, total herd climbs to
1,070

Total Unicorns, 1,070
966

863
759

660

146 134 133

/ —— New Unicorns, 113

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Global unicorn comparison Q1'22
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US leads in unicorn births in Q1'22

2018 2019

&: CBINSIGHTS

Us, 67

Europe, 20
Asia, 19

Australia, 2
LatAm & Caribbean, 2
Africa, 0
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US leads in total unicorns in Q1'22

US, 559

Asia, 312

80 92 103 119 Europe, 139
17 18 /%4/27/ LatAm & Caribbean, 29
e —1
! ° ° Australia, 8

2 4
Africa, 4

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019

&: CBINSIGHTS

Q2

2020

Q3

2
Q4 Q1 Q2 Q3 Q4 Q1
2021 2022
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Average time from first funding to unicorn status increases to 4 years, 11

months in 2022 so far

58
57 Average Months, 59

Median Months, 57

-

2018 2019 2020 2021 2022
YTD
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Global: Top unicorn births in Q1'22

Company Latest Valuation Country Sector ISnudbl:ﬁ:jrgstry

. . Internet Software & Services
1 Miro $17.5B united States  Internet Collaboration & Project Management
2 RELEX Solutions $5.7B Finland internet Internet Software & Services

: infan nterne Supply Chain & Logistics

3 Qonto SSOB France Mobile & Telecommunications kn:cb;{]enﬁﬁ;t\gllalzr;:nizmces
4 Globalization Partners $4.2B united States  Business Products & Services H?A& Staffing
5 Yuga Labs $4.0B United States  Internet Internet Software & Services

Asset & Finance Management & Trading

Automobile Manufacturing

5 Hozon Auto $4OB China Automotive & Transportation N/A

7 Ironclad $3.2B United States  Internet :_'::;;Tet Software & Services
8 Cross River Bank $3.0B United States  Finance E?Za" Banking

8 Inxeption $3.0B United States  Internet E-Commerce
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Global: Top unicorns by valuation in Q1'22

Company Latest Valuation Country Sector ISn:bLilﬁ:irgstry
1 ByteDance $140.0B china Mobile & Telecommunications g'o‘zl?gf Software & Services
2 SpaceX $100.3B united states Industrials Acrospace & Defense
3 Stl‘ipe 39503 United States Internet :Dr‘;;r:? :;éoftware & Services
4 Klarna $45.6B sweden Internet gla:;;l:;tgoftware & Services
5 Eplc Games 34203 United States Software (non-internet/mobile) g';lzﬁng
6 Canva $40.0B Australia Internet :\'A‘L‘Ttrl':s; ;gf;‘”grr:pﬁiizr"ices
6 Checkout.com $40.0B united Kingdom Internet gl;;rl;:l:;éoftware & Services
8 Instacart 33903 United States Mobile & Telecommunications E’L%bdilg g?g::?&rce
R $38.08 unsses  mene oo
10 Revolut $33.0B Uunited Kingdom Mobile & Telecommunications Mobile Software & Services

&: CBINSIGHTS
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Median valuation for early- and mid-stage deals on the rise in 2022

Early-stage Mid-stage Late-stage

$1,098M $1,054M

$343M
140M
$105M >
$17M $28M $34M
sy . B
2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD
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Median early-stage valuation trends up to reach $34M in Q1'22

» Top Quartile, $90M

ssoM . $30M Median Valuation, $34M
y\/

Bottom Quartile, $13M

-
- = an -———
-— -
-
- > e@» o» - or or o o> o» e - e» ea» e» an =
- ear e e» s e» @ o= @ an =
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Median mid-stage valuation drops to $343M in Q1'22

= = - Top Quartile, $1,000M

/ $367M

Median Valuation, $343M

-
______ -
_____ - _ — — = = = = — Bottom Quartile, $159M
o Q2 Q3 e | o Q2 Q3 et | i Q2 Q3 et | o Q2 Q3 | a1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Median late-stage valuation reaches $1.1B in Q1'22

/ N Top Quartile, $2.6B

Median Valuation, $1.1B
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Median increase in valuation was 2.6x compared to prior financing

Median
Step Up
2.6x 2.6x

2018 2019 2020 2021 2022
YTD
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M&A leads global exits so far in 2022

10,857

M&A, 2,983

957

IPO, 143
e —_ SPAC, 21

2018
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2019

2020 2021 2022
YTD
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Global M&A exits remain stable in Q1'22, IPOs and SPACs fall QoQ

2,980

MR&A, 2,983
2,734
2547 2,596
204 264 229 260
e o— ) o — IPO, 143
N — SPAC, 21
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 22 |
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US has largest share of global exits with 40%, followed by Europe

Africa, 1%

Australia, 3%

Canada, 4%

LatAm & Caribbean, 5%

5% 5%

Europe, 34%

Asia, 13%

US, 40%

2018 2019 2020 2021 2022
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Global median exit valuation trends up for IPOs in 2022 so far

$1.6B

SPAC

2020 2021 2022
YTD
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Global: Top M&A exits in Q1'22

Company Round Valuation Acquirer Country Sector gludbﬁ:irgstry
1 Azen!:a 15 Sciences. - e S O $3.0B Thomas H. Lee Partners United States  Healthcare N/A
Solutions Group Business N/A
2 Axicom $2.7B Australia Tower Network Australia  Moble& o Towers&Infrastructure
3 PeproTech $1.9B Thermo Fisher Scientific United States ~ Healthcare Biotechnology
' $1.48 UBS e B evices & Traing
5 Sunbasket $1.3B Pruvit Ventures United States  Internet E-Commerce .
5 Waystone $1.3B Montagu Private Equity Ireland Finance ﬁizet/ Finance Management
5 Biofarma $1 .3B Ardian Italy Healthcare Er/l:rmaceuticals / Drugs
g8 Technisys $1.1B SoFi Argentina Internet Klég;ﬁittﬁgfgwgazﬁciervices
8 Club Premier $1.1B Grupo Aeromexico Mexico Internet Internet Software & Services
10 NomNomNow $1 .0B Mars United States Consumer Products & Pet Products
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Global: Top IPOs in Q1'22

. Industry
Company Round Valuation Country Sector Subindustry
1 LG Ener Solution $98 3B south Korea Electronics Electrical Product Distribution
gy ° Power Generation & Storage
2 ASR Microelectronics $10.8B china Electronics Chips & Semiconductors
: Semiconductors: Communications Chips
. . Chips & Semiconductors
3 SICC $5.6B china Electronics Semiconductors: Components
. Chips & Semiconductors
4 Technoprobe $3.7B italy Electronics Semiconductors
5 Hualan Biological Bacterin $3.6B china Healthcare Biotechnology
s Ganzhou Tengyuan Cobalt $3.4B china Industrials Basic Materials
7 Bank of Lanzhou $3.2B china Finance Retail Banking
8 KTC $3 1B china Electronics Electronic Components
: Display Components
. . Ingredients, Flavoring & Condiments
9 Sanyuan Blotechnology $23B China Food & Beverages N/A
9 Tongguan Copper Foil Group $2.3B china Electronics Flectronic Gomponents
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Global: Top SPACs in Q122

Company v aII:::i:: Select Investors Country Sector g]udt:jiﬁggstry
1 SES 336B Ivanhoe Capital Acquisition United States Electronics Efxgjtgaé:e"?ai?g; gig::)i::au;;on
2 Forge Global SZOB Motive Capital United States Internet K‘::;?Zt Fsiz];tr?:;rillzr?:g;irﬁeeit & Trading
3 Sonder $1 .9B Gores Metropoulos II United States Internet E;gséraigﬁet)
3 Azerion $1 .9B European Fintech IPO Co 1 Netherlands Internet g‘;ﬁ::ﬁ: ’\Sﬂc;frt]\;vg:nz'ﬁervices
5 Terran Ol‘bital $1 .8B Tailwind Acquisition United States Mobile & Telecommunications g::zﬁﬁ?&l)g:’;?cg‘sftl]\luezfv\'/':)?rlztEquipment
6 Starry $1 .7B Firstmark Horizon Acquisition United States Mobile & Telecommunications JV?Ir:Ic;s? .?;‘gg:;aéggilgﬂ::tnt
7 Rigetti Computing $1 .5B supernova Partners Acquisition Company Il United States Computer Hardware & Services fltljxercomputers
7 Swvl $1 .BB Qqueen's Gambit Growth Capital Emitfa(i:gab Mobile & Telecommunications _I?_/:glcgle(?n%ngirlr:)erce
9 Fast Radius $1 .4B ECP Environmental Growth Opportunities  United States Industrials mg:}::gglt:gggipment & Component Manufacturing
9 System1 $1 .4B Trebia Acquisition United States Internet K‘;:;?ﬁ;;gftga ?;Z z fﬁe;:’;gﬁig
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Global: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 Tiger Global Management 120 Asset/investment management United States
2 Gaingels 96 Angel United States
3 Global Founders Capital 77 vc Germany
4 Insight Partners 70 vc United States
5 Andreessen Horowitz 62 vc United States
6 SOSV 60 vc United States
7 Sequoia Capital China 57 vc China
8 Animoca Brands 56 corp Hong Kong
9 SoftBank Group 55 other Japan
10 Accel 52 vc United States
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Global: Top investors YTD by median Mosaic score of companies in 2022

Investor

Median Mosaic Score Country

Median Money Score

Median Momentum Score

Median Market Score

Median Management Score

1 Institutional Venture Partners 900 united States 980 910 850 455
2 Altimeter Capital 875 united States 980 915 720 620
3 Alkeon Capital Management 870 united States 970 760 850 610
3 Eldridge 870 united States 960 800 850 590
3 ICONIQ Growth 870 United States 970 835 790 530
3 Sapphire Ventures 870 united States 980 810 745 685
7 Dragoneer Investment Group 865 united States 970 860 775 660
8 Liberty City Ventures 860 united States 950 770 860 570
9 GIC 850 singapore 980 795 670 670
9 General Atlantic 850 United States 970 770 780 435
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Global: Top VCs by company count in Q1'22

Investor Company Count Country

1 Global Founders Capital 77 Germany

2 Insight Partners 70 United States
3 Andreessen Horowitz 62 United States
4 SOSV 60 United States
5 Sequoia Capital China 57 china

6 Accel 52 united States
7 Sequoia Capital 47 United States
8 Lightspeed Venture Partners 46 United States
9 General Catalyst 39 united States
10 Sequoia Capital India 33 india
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Global: Top VCs YTD by median Mosaic score of companies in 2022

Investor Median Mosaic Score Country Median Money Score =~ Median Momentum Score Median Market Score =~ Median Management Score
1 Institutional Venture Partners 900 united States 980 910 850 455
2 Sapphire Ventures 870 united States 980 810 745 685
3 Liberty City Ventures 860 united States 950 770 860 570
4 General Atlantic 850 United States 970 770 780 435
5 BECO Capital 830 united Arab Emirates 840 780 900 635
5 Emergence Capital 830 united States 945 800 765 665
7 DST Global 825 United Kingdom 965 735 850 500
8 K1 Capital 810 united States 960 690 740 595
8 Madrona Venture Group 810 united States 950 735 730 640
8 Thrive Capital 810 United States 970 930 780 660
8 Valor Equity Partners 810 united States 880 740 850 450
&2 CBINSIGHTS 74



State of Venture | Global Trends | Investors

Global: Top CVCs by company count in Q122

Investor Company Count Country
1 Coinbase Ventures 37 United States
2 Google Ventures 34 united States
3 Salesforce Ventures 25 United States
4 Mitsubishi UFJ Capital 18 Japan
5 Alameda Research Ventures 16 Hong Kong
5 KB Investment 16 South Korea
5 Kakao Ventures 16 South Korea
8 SMBC Venture Capital 15 Japan
9 Hana Ventures 12 South Korea
9 Prosus Ventures 12 Netherlands
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Global: Top CVCs YTD by median Mosaic score of companies in 2022

Investor Median Mosaic Score Country Median Management Score Median Money Score Median Momentum Score Median Market Score
1 Salesforce Ventures 830 united States 650 940 775 780
2 Prosus Ventures 820 nNetherlands 485 960 840 840
2 SVB Capital 820 united States 720 960 730 840
4 Google Ventures 785 United States 615 940 680 840
5 Citi Ventures 780 United States 590 955 610 730
6 Intel Capital 770 United States 505 900 820 670
7 AXA Venture Partners 760 France 540 910 725 730
7 Optum Ventures 760 united States 590 930 650 850
9 Alameda Research Ventures 750 Hong Kong 465 760 680 900
10 Qualcomm Ventures 740 United States 620 865 740 575
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Global: Top investor pairs YTD by number of shared companies in 2022

Investor 1 Investor 2 2022 Shared Portfolio Companies Investor 1 Country Investor 2 Country

1 Tiger Global Management Insight Partners 12 United States United States
2 Andreessen Horowitz Tiger Global Management 8 United States United States
2 Coatue Management Tiger Global Management 8 United States United States
2 Coinbase Ventures Pantera Capital 8 United States United States
2 Tiger Global Management Sequoia Capital 8 United States United States
6 Accel Tiger Global Management 7 United States United States
6 Double Peak Group Animoca Brands 7 Hong Kong Hong Kong

6 Dragoneer Investment Group Tiger Global Management 7 United States United States
6 Global Founders Capital Soma Capital 7 Germany United States
6 Yield Guild Games Southeast Asia Infinity Ventures Crypto 7 Philippines Japan
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Global fintech funding reaches $28.8B in Q1'22

$132.5B

2018 2019 2020 2021 2022
YTD
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Quarterly fintech funding falls 18% compared to Q4'21, but is up YoY

$9.2B $10.3B $10.2B $9.8B $13.0B $11.4B $11.3B $11.7B $11.4B $11.9B $12.9B $12.7B $27.3B $36.8B $33.2B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2018 2019 2020 2021
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Funding
$28.8B

Deals
1,399

Q1
2022
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US leads in fintech funding in Q1'22, followed by Europe and Asia

us Asia Europe LatAm & Caribbean
/\31\3.33 #/-98
/\/\SQSB /v
$1.5B
o 03 R 03 Lo || 03 R 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
o 03 R 03 Lo || 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
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1 in 3 fintech deals went to US-based companies

1 1 T 1T T 1T 1T 1T 111’1 Africa, 5%

Australia, 3%
Canada, 3%
LatAm & Caribbean, 7%

6%
6% 5% 7% 5% 7% 7% 7%

Europe, 20%

Asia, 28%

US, 35%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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The average deal size for fintech is down in 2022 so far

$32M

Average Size
$25M

Median Size
$5M

2018 2019 2020 2021 2022
YTD
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Early-stage rounds dominate fintech investment with a 62% deal share

Other, 11%

Late-stage, 12%

Mid-stage, 14%

Early-stage, 62%

2018 2019 2020 2021 2022
YTD
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Fintech: Top equity deals in Q1'22

Round Round Round Industry % of Total

Company Amount Date Valuation Select Investors Country Sector Subindustry Funding

Series D DST Global, Insight Partners, Blossom Capital, Coatue United Internet Software & Services o

1 Checkout.com s1 .0B 2022-01-12 $40.08 Management, Endeavor, Tiger Global Management Kingdom Internet Payments 3.5%

Series E Andreessen Horowitz, MSD Partners, DST Global, Founders . Internet Software & Services o

2 FIexport 3935M 2022-02-07 $8.08 Fund, SoftBank Group United States  Internet Supply Chain & Logistics 3.3%

: Series D Andreessen Horowitz, Eldridge, Battery Ventures, Hanaco . . Retail Banking o

3 Cross River Bank $620M 50550711 $3.0B Ventures, T. Rowe Price United States  Finance N/A 2.2%

Series D Technology Crossover Ventures, Tiger Global Management, Mobile & Mobile Software & Services o

4 Qonto SSSZM 2022-01-11 $5.08 DST Global, Insight Partners, Alven Capital France Telecommunications  Accounting & Finance 1.9%

. Series E D1 Capital Partners, Spark Capital, Index Ventures, Sequoia . Internet Software & Services o

5 Fireblocks $550M 55550127 $8.0B ¢apital, BNY Mellon United States  Internet Accounting & Finance 1.9%

Series B Tencent Holdings, Willoughby Capital Management, Fasanara Mobile & Mobile Software & Services o

6 Scalapay 3497M 2022-02-23 $1.08 Capital, Tiger Global Management, Deimos Capital Italy Telecommunications ~ Payments 1.7%

. ) . . . Asset & Finance Management

Series D ParaFi Capital, Marshall Wace Asset Management, Third Point, , . Software (non- . o

7 ConsenSys 3450M 2022-03-11 $7.08 Anthos Capital, C Ventures United States internet/mobile) ﬁ/TAradmg Software 1.6%
Series C Insight Partners, Institutional Venture Partners, Lightspeed Internet Software & Services

8 FTX S4OOM 282;_801_31 $32.0B Venture Partners, New Enterprise Associates, Ontario Bahamas Internet Asset & Finance Management 1.4%

Teachers' Pension Plan & Trading

Series E BlackRock, Activant Capital, Moore Strategic Ventures, CE . Internet Software & Services o

o Bolt SSSSM 2022-01-14 $11.08 Innovation Capital, H.l.G. Growth Partners United States  Internet Payments 1.2%

Series G . United Mobile & Mobile Software & Services o

10 GoCardless 3312M 2022-02-08 $2.1B Permira, BlackRock Kingdom Telecommunications  Payments 1.1%
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34 fintech unicorns born in Q1'22, bringing the total to a record 267

Total Unicorns, 267
234

208

171

138

/ ) )
31 34
- New Unicorns, 34
B

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Fintech sees 257 M&A deals so far in 2022

915

MR&A, 257
75
e IPO, 7
I —_— SPAC, 2
2018 2019 2020 2021 2022
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Fintech M&A exits trend up in Q1'22, IPOs drop QoQ

242 M&A, 257

231 234

208

N

}/1\26/2\ IPO, 7
- SPAC, 2
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |

| 2018 | 2019 | 2020 | 2021 | 2022 |
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Fintech: Top investors by company count in Q122

Investor Company Count Investor Group Country
1 Tiger Global Management 39 Asset/investment management United States
2 Global Founders Capital 28 vc Germany
3 Gaingels 24 Angel United States
4 Coinbase Ventures 20 cvc United States
5 QED Investors 18 vc United States
6 SoftBank Group 17 other Japan
7 Accel 15 vc United States
7 Insight Partners 15 ve United States
9 Animoca Brands 13 corp Hong Kong
10 Andreessen Horowitz 12 vc United States
10 Lightspeed Venture Partners 12 vc United States
10 Sequoia Capital 12 vc United States
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Retail tech funding at $23.8B across 966 deals in 2022 so far

Funding
$23.8B

$109.9B

2018 2019 2020 2021 2022
YTD
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Retail tech deals and dollars slip slightly in Q122

Funding
$23.8B

Deals
966

$14.4B $12.6B $12.2B $14.2B $17.6B $11.6B $11.0B $8.8B $8.9B $9.0B $11.4B $18.0B $25.5B $30.2B $27.6B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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US leads in retail tech funding in Q1'22, followed by Asia and Europe

us Asia Europe LatAm & Caribbean
$9.3B $5.6B
T T T T~
$0.6B
o 03 R 03 Lo || 03 R 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
$0.2B
AN
o 03 R 03 Lo || 03 |
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Asia leads retail tech deal share in Q1'22

Africa, 4%
Australia, 2%
Canada, 3%

LatAm & Caribbean, 5%
Europe, 22%

Asia, 36%

US, 29%

2018 2019

2020 2021 2022
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Retail tech average deal size trends down so far in 2022

$35M

Average Size
$31M

Median Size
$5M

2018 2019 2020 2021 2022
YTD
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3 out of every 5 retail tech deals go to early-stage companies

Other, 11%

Late-stage, 12%

Mid-stage, 15%

Early-stage, 62%

2018 2019 2020 2021 2022
YTD
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Retail Tech: Top equity deals in Q1'22

Company Az‘::::: gg;‘: d VaIE:’:ji:: Select Investors Country Sector gludbLilﬁggstr %gf qutal

y unding

1 Fanatics $1 .5B ggg;_sog_oz $27.0B Fidelity Investments, BlackRock, MSD Partners United States Internet E-p%(:rgT&ex:cessories 6.3%

; Checkoutcom  $1.08 5=, 54005 P57 Slbel g orner Blstom Cope 00U e inggom

3 Flexport $935M 30554507 SB.0B £ inders Fund, SoftBank Group " UnitedStates  Internet SUpply Chain & Logistics 3%

+ Getir $768M St $11.88 Global Management, Abu Dhab) Growth Fund, Albha. Turkey Mobles  MobGommarce 3%

Wave Global

5 Swiggy $700M 35550124 $10.7B Vantures, Qatar Investment Adthortty o India Telocommunications  Food & Grocery 2.9%

6 RELEX Solutions $568M gsggtng?;uty $5.7B Blackstone Finland Internet g‘:;;?;gﬁg?;%ﬂi;;?gices 2.4%

7 Back Market $510M 3570011 $5.78 Goneral Atiantic, Generation imestment Management.  F/ance Internet Marketplace 2.1%

8 Weee! $425M ggg;_sog_zs $4.1B SoftBank Group, Greyhound Capital United States "?'/Ie?g:lgrgmunications I;/L%lglgg?gjr:;rce 1.8%

.+ Projectds $420M Yo g gp Sokimersecto o0 PSSO g sies menetsvare s Seess

1o Bolt $355M S5I%F 61100 BEiRock Actan Coptal Hoore STRege VS, g s
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20 retail tech unicorns born in Q1'22, bringing the total to 207

191 Total Unicorns, 207

167
152
136

30

20 25 23
/\ New Unicorns, 20
———— —
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Retail tech sees 256 M&A exits and 10 IPOs so far in 2022

891

M&A, 256
76
~ IPO, 10
— _— —_ SPAC, 1
2018 2019 2020 2021 2022
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Retail tech quarterly exits slip for M&A deals, IPOs, and SPACs

259

M&A, 256
226
211
195
26 18
16 16
e IPO, 10
——— —_— — ——— SPAC, 1
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Retail Tech: Top investors by company count in Q1'22

Investor Company Count Investor Group

Country

1 Tiger Global Management

24 Asset/investment management

United States

&: CBINSIGHTS

2 Global Founders Capital 15 vc Germany
Gaingels 14 Angel United States
SoftBank Group 13 other Japan
FJ Labs 9 vc United States
SOSsV 9 vc United States
Insight Partners 8 vc United States
Accel 7 vc United States
Bpifrance 7 Other France
Coatue Management 7 Asset/investment management United States
East Ventures 7 vc Indonesia
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Digital health funding at $10.4B across 653 deals in 2022 so far

2018 2019 2020 2021 2022
YTD
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Quarterly digital health funding is down 36%

793
709)
Deals
653
$4.9B $7.6B $7.5B $5.4B $4.5B $6.7B $4.9B $6.7B $6.4B $8.9B $10.5B $12.6B $16.6B $13.6B $16.2B
Q2 Q3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q4 Q1
2018 2019 2020 2021 2022
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US leads in healthcare funding in Q1'22, followed by Asia and Europe

LatAm & Caribbean

$187M

Q3
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
$363M
o Q3 o || Q3 o || Q3 Lo |
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US gains healthcare deal share in Q1'22, Europe and Asia's shares fall

Africa, 2%
Australia, 2%

LatAm & Caribbean, 2%
Europe, 18%

Asia, 24%

US, 50%

2018 2019 2020 2021 2022
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Digital health average deal size trends down so far in 2022

$25M

Average Size
$19M

Median Size
$5M

2018 2019 2020 2021 2022
YTD
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Early-stage deals make up 59% of all digital health deals in 2022 so far

Other, 15%
Late-stage, 10%

Mid-stage, 16%

Early-stage, 59%

2018 2019 2020 2021 2022
YTD
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Digital Health: Top equity deals in Q1'22

Round Round Round Industry % of Total

Company Amount Date Valuation Select Investors Country Sector Subindustry Funding
Series E Wellington Management, Anthem, Deerfield Medical Facilities & Services

1 Somatus $325M 2022.02-23 $2.5B g/lyasr;:g]esment, Flare Capital Partners, Inova Health United States Healthcare Home Healthcare 3.1%

. Private equity . . . Mobile & Mobile Software & Services o

2 TlgerconneCt S3OOM 2022-01-11 N/A Vista Equity Partners United States Telecommunications Conferencing & Communication 2.9%

3 Freenome SZQOM ggg;_sof_ﬂ $2.6B Roche Venture Fund United States Healthcare Ell/sAease Diagnosis 2.8%

Series F Dragoneer Investment Group, Coatue Management, . Internet Software & Services o

4 Lyra Health 3235M 2022-01-19 $5.98 Salesforce Ventures United States Internet Healthcare 2.3%

s Enable Injections  $215M Se7e=C ) N e oo "> 7T Uniteasiates  eattear Drag Deler

6 Alto Pharmacy SZOOM 3823_305_27 N/A SoftBank Group United States Internet Eh(;?r':;?er:e 1.9%

Series | Blackstone, Foresite Capital, Google Ventures, Innovatus . Internet Software & Services o

6 DNAnexus SZOOM 2022-03-08 $600M Capital Partners, Northpond Ventures United States Internet Healthcare 1.9%

Series C Human Capital, Kinnevik, General Catalyst, Threshold . Internet Software & Services o

6 Transcarent SZOOM 2022-01-11 $1.68 Ventures, 7wire Ventures United States Internet Healthcare 1.9%

Series E Fidelity Investments, Civilization Ventures, Perceptive . Internet Software & Services o

9 Omada Health s1 92M 2022-02-23 $1.08 Advisors, Wellington Management, dRx Capital United States Internet Health & Wellness 1.9%

Series C . . Internet Software & Services o

10 ConcertAl $1 50M 2022-03-29 $1.9B Sixth Street Partners United States Internet Healthcare 1.4%

Series E ShawSpring Partners, General Catalyst, Altimeter Capital, . E-Commerce o

10 Ro s1 S0M 2022-02-16 $7.08 BoxGroup, FirstMark Capital United States Internet Pharmacies 1.4%

Series E Johnson & Johnson Innovation, Novo Growth, Brook . Internet Software & Services o

10 Verana Health s1 S0M 2022-01-14 N/A Byers, Casdin Capital, Google Ventures United States Internet Healthcare 1.4%

Series C Lightspeed Venture Partners, Tiger Global Management, . Internet Software & Services o

10 Wheel s1 S0M 2022-01-19 $1.08 CRYV, Silverton Partners, Tusk Ventures United States Internet Healthcare 1.4%
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6 digital health unicorns born in Q1'22, bringing the total to 91

85

75

69
65

Total Unicorns, 91

New Unicorns, 6

/
17
1 10 3
\/\,
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Digital health sees 138 M&A deals and 1 IPO so far in 2022

605

M&A, 138
79

17 IPO, 1
e —— SPAC, 0

2018 2019 2020 2021 2022
YTD
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Q1'22 digital health IPOs and SPACs drop sharply QoQ

170

152
146

137

M&A, 138
23
19 18 19
\/\/3 3 5 6 IPO, 1
—_— I— SPAC, 0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Digital Health: Top investors by company count in Q1'22

Investor Company Count Investor Group Country

1 General Catalyst 12 vc United States
2 Gaingels 11 Angel United States
3 [East Ventures 7 vc Indonesia

3 Global Founders Capital 7 vc Germany

5 Andreessen Horowitz 6 v United States
5 Insight Partners 6 vc United States
5 Lux Capital 6 vc United States
5 Merck Global Health Innovation Fund 6 cvc United States
5 Optum Ventures 6 cvc United States

&: CBINSIGHTS
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US funding at $71.2B in 2022 so far

$134.2B $129.5B $151.2B $311.5B

2018 2019 2020 2021 2022
YTD
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US funding is down 23% QoQ from a record-breaking Q4'21, deals trend up

Funding
$71.2B

I Deals
3,261

2,913

2,758 2,815 2726 2,787 2,831

$26.7B $29.0B $34.5B $44.0B $34.0B $33.8B $33.5B $28.3B $32.9B $31.5B $41.5B $45.3B $71.78B $71.7B §76.1B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals make up 50% of all YTD deals in the US

Other, 26%

Late-stage, 11%

Mid-stage, 13%

Early-stage, 50%

2018 2019 2020 2021 2022
YTD
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US: Top equity deals in Q1'22

Compan Round) Round Round Select Investors Count Sector Industry % of Total
pany Amount Date Valuation ry Subindustry Funding
Series A . Medical Facilities & Services o
1 Altos Labs $3.0B 2022-01-19 N/A ARCH Venture Partners United States Healthcare Medical Laboratories & Research 4.2%
: Series D Vista Equity Partners, Eight Roads Ventures, . Internet Software & Services o
2 Securonix $1.0B 55550015 N/A Volition Capital United States  Internet Monitoring & Security 1.4%
Series E Andreessen Horowitz, MSD Partners, DST . Internet Software & Services o
3 Flexport $935M 2022-02-07 $8.08 Global, Founders Fund, SoftBank Group United States Internet Supply Chain & Logistics 1.3%
: Series D Andreessen Horowitz, Eldridge, Battery . . Retail Banking o
4 Cross River Bank $620M 2022-02-11 $3.08 Ventures, Hanaco Ventures, T. Rowe Price United States Finance N/A 0.9%
. Series E D1 Capital Partners, Spark Capital, Index . Internet Software & Services o
5 Fireblocks $550M 2022-01-27 $8.08 Ventures, Sequoia Capital, BNY Mellon United States Internet Accounting & Finance 0.8%
: : Series B General Catalyst, Foresite Capital, Innovation . Biotechnology o
¢ Eikon TherapeUtlcs s51 8M 2022-01-06 $3.28 Endeavors, Lux Capital, The Column Group United States Healthcare N/A 0.7%
7 AvantSta $500M Undisclosed N/A Saluda Grade United States Internet E-Commerce 0.7%
y 2022-02-20 Travel (internet) 7%
7 Physician Partners $500M Private equity N/A Kinderhook Industries United States Healthcare Medical Facilities & Services 0.7%
y 2022-02-01 Medical Practice Management & Services e
Series D ParaFi Capital, Marshall Wace Asset Software (non- Asset & Finance Management & Trading
9 ConsenSys $450M 2022.03-11 $7.0B Management, Third Point, Anthos Capital, C United States internet/mobile) Software 0.6%
Ventures N/A
Seed VC Andreessen Horowitz, Animoca Brands, FTX . Internet Software & Services o
9 YuQa Labs $450M 2022-03-22 $4.08 Ventures, MoonPay, Sound Ventures United States Internet Asset & Finance Management & Trading 0.6%
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US sees 1,224 M&A deals so far in 2022

4,632

M&A, 1,224
250
0 IPO, 23
—_— — e SPAC, 12
2018 2019 2020 2021 2022

YTD
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US M&A exits stay elevated in Q1'22, SPACs and IPOs trend down

1,214
1,154 1,157 MQA, 1,224
1,113
46 72 72 60
24 20 34 29 IPO, 23
— — SPAC, 12
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1
| 2018 | 2019 | 2020 | 2021 | 2022 |
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US: Top investors by company count in Q122

Investor Company Count Investor Group Country
1 Tiger Global Management 120 Asset/investment management United States
2 Gaingels 96 Angel United States
3 Insight Partners 70 vc United States
4 Andreessen Horowitz 62 vc United States
5 SOSV 60 vc United States
6 Accel 52 vc United States
7 Sequoia Capital 47 vc United States
8 Lightspeed Venture Partners 46 vc United States
9 General Catalyst 39 vc United States
10 Coinbase Ventures 37 cvc United States

&: CBINSIGHTS
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Quarterly median early-stage valuation trends up to reach $43M in Q1'22

+ Top Quartile, S100M
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Quarterly median mid-stage valuation increases to $305M in Q1'22

» Top Quartile, $800M

Median Valuation, $305M
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Quarterly median late-stage valuation trends up to reach $1.7B in Q1'22

4 = = - Top Quartile, $3.4B

Pd
”
/
/
/
- - I
/
/
_ /
-
P S <o/ 5168 Median Valuation, $1.7B
/ ~/
/
- - / .
_ - ~ -~ Bottom Quartile, $1.0B
- - ~ - - eon om
- - - -
-— - — - -
- /\/ o -
| an Q2 Q3 | a Q2 Q3 u | a Q2 Q3 | a Q2 Q3 “ | ar |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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US companies see a median valuation increase of 3.1x compared to prior
financing round

Median
Step Up
3.1x 3.1x

2018 2019 2020 2021 2022
YTD
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Silicon Valley deals and dollars dip slightly in Q1'22 but remain elevated

Funding
$28.9B

Deals
734

$11.78B $10.7B $14.1B $25.8B $12.3B $13.8B $12.9B $10.3B $13.3B $12.4B $13.5B $12.5B $25.7B $23.2B $27.6B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage rounds continue to dominate Silicon Valley deals

Other, 13%

Late-stage, 10%

Mid-stage, 21%

Early-stage, 56%

2018 2019 2020 2021 2022
YTD
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Silicon Valley: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S€'€ctinvestors ector Subindustry Funding
Series A Medical Facilities & Services o
1 Altos Labs s30B 2022-01-19 N/A ARCH Venture Partners Healthcare Medical Laboratories & Research 10.4%

Series E Andreessen Horowitz, MSD Internet Software & Services
2 Flexport $935M 50520207 $8.0B Partners, DST Global, Founders  Internet Supply Chain & Logistics 3.2%

Fund, SoftBank Group
. . Series B General Catalyst, Foresite Biotechnolo
3 Eikon Therapeutlcs $518M $3.2B Capital, Innovation Endeavors,  Healthcare 9y 1.8%
2022-01-06 . N/A
Lux Capital, The Column Group
1 Series E SoftBank Group, Greyhound Mobile & Mobile Commerce o
4 Weee! 3425M 2022-02-28 $4.1B Capital Telecommunications Food & Grocery 1.5%
. Accel, Atlassian, Dragoneer .
. Series C . ! Internet Software & Services o
5 Miro $400M 2022-01-05 $17.58 g]r\/:;:hmem Group, GIC, ICONIQ  Internet Collaboration & Project Management 14%
Series E JS Capital, One Madison, . Crop Production o
5 Plenty $400M 507757 05 N/A softBank Group, Walmart Agriculture N/A 1.4%
: Series E New Enterprise Associates, Mobile & Mobile Software & Services o
5 Unlphore $4OOM 2022-02-16 $2.58 March Capital Partners Telecommunications Conferencing & Communication 1.4%
Series D Bond, Zeev Ventures, Fifth Wall ) Real Estate o
5 Veev $4OOM 2022-02-24 $1.08 Ventures, JLL Spark, LEN X Finance Residential Real Estate Development 1.4%
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New York funding sees a sharp drop from a record-shattering Q4'21, but
remains steady YoY

Funding
$11.7B
Deals
499
$2.9B $3.5B $6.8B $2.7B $6.4B $4.9B $4.9B $3.5B b $3.8B $5.0B $5.6B $11.7B $11.9B $13.3B $17.9B
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022

&: CBINSIGHTS 133



State of Venture | Geographic Trends | New York

Early-stage rounds account for half of New York deals in 2022 so far

Other, 25%

Late-stage, 10%

Mid-stage, 13%

Early-stage, 52%

2018 2019 2020 2021 2022
YTD
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New York: Top equity deals in Q122

Round Round Round Industry % of Total

Company Amount Date Valuation Select Investors Sector Subindustry Funding

Andreessen Horowitz, Eldridge, Retail Banking

Cross River Bank 3620M ggg;_sog_ﬂ $3.0B Battery Ventures, Hanaco Ventures, Finance N/A 5.3%
T. Rowe Price

—_

D1 Capital Partners, Spark Capital,

2 Fireblocks $550M 2822_805_27 $8.0B I’\r;lcéﬁzr:/entures, Sequoia Capital, BNY Internet K‘;ggl‘;tt;Zf;W;LZﬁcierVices 4.7%

3 ConsenSys $450M SeriesD §7.05 Managemen;, Thid Poi, antnos  Sofwre (oor- Asset & Finance Management & Trading Softuare 28%
Capital, C Ventures

4 OpenSea S3OOM gg;i;so?_m $13.3B Coatue Management, Paradigm, KRH Internet K];:;?ztlfizgtrﬁaeriﬂznsaeégﬁeezt & Trading 2.6%

5 BlueVoyant $250M 35557053 ST.08 Goba! pariness. st " imernetmobie) N Sorware 21%
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Los Angeles funding drops slightly in Q1'22, deals tick up

1274

237
$2.28 $2.28 $2.08 $2.38 $2.98 $3.08 $3.38 $3.38 $1.68 $7.58 | $6.28 | $5.78
Q2 Q3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Funding
$5.2B

Deals
256

Q4 Q1
2018 2019 2020 2021 2022
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Early-stage rounds account for 57% of Los Angeles deals in 2022 so far

Other, 20%

Late-stage, 11%

Mid-stage, 12%

Early-stage, 57%

2018 2019 2020 2021 2022
YTD
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Los Angeles: Top equity deals in Q122

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S€'€ctinvestors ector Subindustry Funding
1 AvantSta $500M Undisclosed N/A Saluda Grade Internet E-Commerce 9.7%
y 2022-02-20 Travel (internet) 7%
. TPG Capital, Bain Capital Ventures . . .
Series F : - ' Mobile & Mobile Software & Services o
2 Acorns $300M 2022-03-09 $1.98 an(‘;t?g;k' Greycroft, Thirty Five Telecommunications Asset & Finance Management & Trading >8%
. Private equity . . Mobile & Mobile Software & Services o
2 TlgerconneCt $300M 2022-01-11 N/A Vista Equity Partners Telecommunications Conferencing & Communication 5.8%
. Lone Pine Capital, Alliance Consumer . .
4 Skims $240M gg;‘;%?_ﬂ $3.2B Growth, Imaginary Ventures, Thrive ggrr:/?gger Products & ﬁl/t}::hmg & Accessorles 4.6%
Capital, D1 Capital Partners
Sapphire Ventures, Tiger Global
Series C Management, BOLDstart Ventures, Internet Software & Services o
5 BIOdeaemon $207M 2022-01-26 $3.3B Lerer Hippeau, Matrix Capital Internet Networking & Connectivity 4.0%
Management
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Boston sees a 52% dip in funding in Q1'22, deals trend up

Deals

211 218

206
201 202 202
192 193 188

Funding
$4.4B

179 182

$3.1B $3.7B $2.9B $3.0B $3.2B $2.7B $2.3B $2.1B $3.9B $3.9B $3.5B $3.7B $8.1B §7.5B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Early-stage rounds represent 44% of Boston deals so far in 2022

Other, 29%

Late-stage, 11%

Mid-stage, 16%

Early-stage, 44%

2018 2019 2020 2021 2022
YTD
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Boston: Top equity deals in Q122

% of
Round Round Round Industry
Company Amount Date Valuation Select Investors Sector Subindustry thal
Funding
Alkeon Capital Management,
Series D Andreessen Horowitz, Index Internet Software & Services o
1 Starburst $250M 2022-02-09 $3.48 Ventures, Coatue Management, Internet Business Intelligence, Analytics & Performance Mgmt 5.6%
Salesforce Ventures
: : Private equity . . Business Products & HR & Staffing o
2 Globalization Partners $200M 2022-01-24 $4.2B Vista Equity Partners Services N/A 4.5%
Leaps by Bayer, Vida Ventures,
-y a Series A Agent Capital, Alexandria Biotechnology o
3 Affini-T TherapeUtlcs $1 75M 2022-03-22 N/A Venture Investments, Catalio Healthcare N/A 3.9%
Capital Management
Fidelity Investments, ARCH
q q . Series C Venture Partners, Blue Pool Biotechnology 9
3 LifeMine Therapeutlcs $1 75M 2022-03-23 N/A Capital, Google Ventures, MRL Healthcare N/A 3.9%
Ventures
Series C . Internet Software & Services o
5 ConcertAl $1 50M 2022-03-29 $1.9B Sixth Street Partners Internet Healthcare 3.4%
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Seattle funding drops 40% in Q1'22

Deals
100

102
% ——
80)
$0.4B $1.1B $0.7B $0.6B $0.7B $0.8B $0.7B $0.5B $1.2B $1.5B | $1.8B $1.4B
Q1 Q2 Q3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for 47% of all Seattle deals in 2022 so far

Other, 31%

Late-stage, 9%

Mid-stage, 13%

Early-stage, 47%

2018 2019 2020 2021 2022
YTD
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Seattle: Top equity deals in Q122

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation >®'€ctinvestors ector Subindustry Funding
. B Capital Group, D1 Capital Partners, .
. Series F : : Internet Software & Services o
1 nghspot $248M 2022-01-13 $3.58 Sapphire Ventures, ICONIQ Capital, Internet Customer Relationship Management 16.9%
Madrona Venture Group
. Series C SoftBank Group, Norwest Venture E-Commerce
2 Fabric $1 40M 2022-02-24 $1.5B Partners, Redpoint Ventures, Stripes Internet E-Commerce Enablement 9.5%
Group, Forerunner Ventures
. Tiger Global Management, Madrona .
Series C 8 Internet Software & Services o
3 SeekOut $1 15M 2022-01-12 $1.28 Vgnture Gr.oup, Mayfield, Founders Internet HR & Workforce Management 7.8%
Circle Capital
. Index Ventures, Sequoia Capital, .
Series B o ! Internet Software & Services o
4 Temporal $103M 2022.02-16 $1.5B Addition, Amplify Partners, Madrona Internet Web Development 7.0%
Venture Group
. Wormhole Capital, Bramalea Partners . . .
. Series B S ! o ' Mobile & Mobile Software & Services o
5 SWIftly $1 00M 2022-03-08 N/A \I_/lg:tllcjerSVentures, PROOF, Silicon Telecommunications Customer Relationship Management 6.8%
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Denver deals up in Q1'22, funding trends down

$389M $432M $583M $348M $383M $500M $373M $698M $410M $998M $306M $1,129M $1,021M $1,424M $831M $950M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for 43% of all Denver deals YTD

Other, 37%

Late-stage, 7%

Mid-stage, 13%

Early-stage, 43%

2018 2019 2020 2021 2022
YTD
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Denver: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S€'€ctinvestors ector Subindustry Funding
. Tiger Global Management, General . .
1 Veho $1 70M 2823_3021 5 $1.5B Catalyst, Bling Capital, Construct Mobile & Telecommunications gnuopﬁal:i grt:;ti;v;rel_:aiss?ir:;ces 19.0%
Capital, Industry Ventures
Insight Partners, Energy Impact
. Series B Partners, Quantum Energy Partners, Environmental Services & N/A o
2 Pro;ect Canary $1 11M 2022-02-24 N/A Brookfield Asset Management, CPP  Equipment N/A 12.4%
Investments
Evol Series E . E-Commerce o
3 EVOlve $1 oomMm 2022-02-14 N/A Durable Capital Partners Internet Travel (internet) 11.2%
: Series B SEMCAP, Swander Pace Capital, Candy & Snack Foods o
4 Purely Elizabeth sSOM 2022-01-31 N/A £rash Del Monte Produce Food & Beverages N/A 5.6%
. Series B Craft Ventures, Bonfire Ventures, Internet Software & Services
5 SpEklt $45M 2022-01-06 $333M Foundry Group, Matchstick Ventures, Internet Collaboration & Project Management 5.0%
Operator Collective
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Funding drops slightly QoQ in Q122

$560M $619M $708M $807M $507M $651M $529M $514M $838M $453M $4,434M $1,669M $1,414M $1,159M $1,582M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for 48% of all deals in 2022 YTD

Other, 33%

Late-stage, 11%

Mid-stage, 8%

Early-stage, 48%

2018 2019 2020 2021 2022
YTD
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DC: Top equity deals in Q1'22

Round . Industry % of Total
Company Round Amount Date Round Valuation Select Investors Sector Subindustry Funding
. Wellington Management, Anthem, Deerfield . A .
Series E : Medical Facilities & Services o
1 Somatus $325M 2022.02-23 $2.58 Management, Flare Capital Partners, Inova  Healthcare [\~ % "= & =" 28.7%
Health Systems
Series C Durable Capital Partners, Warburg Pincus, Internet Software & Services o
2 Facet Wealth $1 ooM 2022-01-19 N/A Green Cow Venture Capital, TeleSoft Partners Internet Accounting & Finance 8.8%
3 Placemakr $90M SeriesC N/A N/A Internet £ commerce 8.0%
2022-03-15 Travel (internet) =
. Series B Revolution Growth, Brick & Mortar Ventures, Real Estat
4 Curbio $65M >erles $305M Camber Creek, Comcast Ventures, Second  Finance eal Estate 5.7%
2022-01-18 N/A
Century Ventures
. Foundry Capital, ICONIQ Growth, Bessemer .
B Series C y : : Internet Software & Services o
5 Virtru $60M 2022-01-20 $243M \'\/A?;ure Partners, New Enterprise Associates, Internet Monitoring & Security 5.3%
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Deals and funding drop QoQ in Q122

79,
68)
$455M $759M $576M §732M $641M $590M $500M $417M $513M $383M $1,091M $1,168M $1,470M $1,984M ‘ $1,437M $1,777M
Q2 Q3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for 30% of deals in 2022 YTD

Other, 41%

Late-stage, 19%

Mid-stage, 11%

Early-stage, 30%

2018 2019 2020 2021 2022
YTD
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Chicago: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S€'€ctinvestors ector Subindustry Funding
Goldman Sachs Asset
. Venture Capital Management, TPG Capital, Thoma Internet Software & Services 0
1 Pro;ect44 $420M 2022-01-11 $2.68 Bravo, Insight Partners, Sapphire Internet Supply Chain & Logistics 30.9%
Ventures
Series D SoftBank Latin America Fund, Internet Software & Services
2 Loadsmart S200M 2022-02-01 $1.3B BlackRock, CSX, Janus Henderson  Internet Supply Chain & Logistics 14.7%
Investors
. . Private equity Software (non- Business Intelligence, Analytics & Performance Mgmt
3 B|gT|me Software $1 ooM 2022-01-20 N/A Vista Equity Partners internet/mobile) Et/)itware 7.4%
. D1 Capital Partners, Almanac ’ .
Series C - h ¢ Mobile & Mobile Commerce o
3 Foxtrot $1 0oM 2022-01-11 N/A Insights, Belladg, Fifth Wall Telecommunications Food & Grocery 7-4%
Ventures, Imaginary Ventures
. QED Investors, Alpha Edison, .
. Series D | Internet Software & Services o
5 Kin Insurance $82M 2022-03-01 N/A August Capital, Avanta Ventures, Internet Accounting & Finance 6.0%
Commerce Ventures
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Funding reaches quarterly record total of $2.3B in Q1'22

Funding
$2,263M

43
40

N/

$76M
$164M $196M $138M $536M $303M $340M $149M $§738M $273M $502M $493M $992M $322M $1,919M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Mid- and late-stage deals account for a quarter of YTD deals

Other, 37%

Late-stage, 19%

Mid-stage, 6%

Early-stage, 39%

2018 2019 2020 2021 2022
YTD
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Dallas: Top equity deals in Q122

Company ARound Round Round o, |oct Investors Sector Industry % of Total
mount Date Valuation Subindustry Funding

1 Securonix $1.08 $51552. A Yt Sy Faroets ERORGS ey temetSofre & seces
2 09 Solutions $295M ;(r)i%lgrtgfggity $2.78 ﬁ%géﬁggﬁ;a&gg:ggﬁ;;ﬁineration Internet glJ:ir::stsSﬂctem?g;:n&c:ﬁxg:I;tsics & Performance Mgmt 13.0%
3 Pathway Homes $250M gg;g?org'fga!vlinority N/A Invitation Homes Internet :;u;:rr&:’:astgftware&Services 11.0%
4 Onx Homes $1 20M \Zlggé?ﬁgzpital N/A Celesta Capital Industrials gggz::ﬂg::g: & Design Services 5.3%

5 Island $1 15M gg;i;sog_ﬂ $1.38 ISnt?:ggé Iga:;tl:\srs, Sequoia Capital, Internet Isngaerr(r:l:t Software & Services 51%
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Funding continues to rise QoQ in Q122

Funding
$1,841M

Deals
105

86
64
$690M $482M $533M $295M $765M $371M $612M $348M $562M $396M $419M $763M $1,916M $1,329M $1,655M
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for half of deals made in 2022 so far

Other, 30%

Late-stage, 10%

Mid-stage, 10%

Early-stage, 50%

2018 2019 2020 2021 2022
YTD
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Austin: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S€'€ctinvestors ector Subindustry Funding
Private equity . . Internet Software & Services o
1 FLASH $250M 2022-03-16 $1.0B L Catterton, Vista Equity Partners  Internet Billing, Expense Management, and Procurement 13.6%
Series B ) Computer Hardware & Computer Storage & Peripherals o
2 ICON 3D $1 85M 2022-02-18 $1.6B Tiger Global Management Services Printing & Imaging Equipment 10.0%
. Lightspeed Venture Partners, Tiger .

3 Wheel $1 50M Series C $1.0B Global Management, CRV, Internet Internet Software & Services 8.1%

2022:01-19 Silverton Partners, Tusk Ventures Healthcare

o Series D March Capital Partners, Temasek, Internet Software & Services
4 Sparkcanltlon $1 23M 2022-01-25 $1.48 égL;‘glrIZ?:fh%ﬁ:g Venture Internet Business Intelligence, Analytics & Performance Mgmt 6.7%
Series D s Internet Software & Services o
5 MNTN $1 19M 2022-02-01 N/A BlackRock, Fidelity Investments Internet Advertising, Sales & Marketing 6.5%
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Quarterly funding drops 53% QoQ in Q122

Deals
81

Funding
$1,057M

$110M §122M

$1,256M $1,381M $2,247M
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Early-stage deal share hits 46% in 2022 YTD

Other, 37%

Late-stage, 9%

Mid-stage, 9%

Early-stage, 46%

2018 2019 2020 2021 2022
YTD
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Miami: Top equity deals in Q1'22

Company Arr\;;l:::: gg:'en d VaIE:':]ig: Select Investors Sector g‘udt:ﬁ:]rti’stry Togtt;‘;
Funding

! Yuga Labs $450M 305 0322 $4.08 213 Ventures, MoonPay, Sound Ventures Mtemet Aseet & Fnance Management & Trading 42:6%
2 ThriveDX $100M ngé?éﬁ_ggpital N/A Prytek Internet :En(;ts;r;;toﬁogf(t_\ll_vr:ﬁiﬁ.gServices 9.5%
3 ThriveDX $75M \Zlggét_l(;;_(%pital N/A Prytek, NightDragon Internet :En(;ts;r;;toﬁogf(t_\ll_vr:ﬁiﬁ.gServices 7.1%
4 Modernizing Medicine $53M ggglzsglzo;t;d N/A N/A 'IMecljgti:Igrﬁmunications I\Hn:;itlﬁcifef}tware&Services 5.0%
5 Metaversal $50M 282380'16‘0 4 N/A EEEHE?”;’E%%Z;Y Sg:") S:reﬁa’\gg,n lgrgaennk]l?r? t glejrs\;incisss Products & ﬁc/)zsulting & Outsourcing 47%
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Funding rebounds while deals fall QoQ in Q1'22

73

Deals
55

48 49
Funding
$686M

42 43

34
$79M
$151M $431M $461M $284M $358M $395M $152M $684M $181M $326M $939M $1,571M $992M $786M
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for 49% of 2022 YTD deals

Other, 24%

Late-stage, 20%

Mid-stage, 7%

Early-stage, 49%

2018 2019 2020 2021 2022
YTD
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Atlanta: Top equity deals in Q1'22

Round . Industry % of Total
Company Round Amount Date Round Valuation Select Investors Sector Subindustry Funding
Series E Tiger Global Management, Andreessen Security Products
1 Flock Safety $150M 2029.02-15 $3.5B Horowitz, Spark Capital, Initialized Capital, Risk & Security Securit?Systems 21.9%
Matrix Partners
. Private equity . . Internet Software & Services o
1 OfflceSpace $1 50M 2022-01-21 N/A Vista Equity Partners Internet HR & Workforce Management 21.9%
Series B Sam Altman, Bling Capital, Canaan Aerospace & Defense
3 Hermeus $1 ooM 2022-03-10 N/A CP)?r_lt_ﬂgrz'ezrngdvl:eunrfgres’ Revolution Rise  Industrials Commercial Aircraft Manufacturing 14.6%
Growth Equity . Internet Software & Services o
4 Apptega s37M 2022-03-17 N/A Mainsail Partners Internet Compliance 5.4%
. F-Prime Capital, Health Velocity Capital, .
A4 Series A Internet Software & Services o
5 Rialtic $28M 3555500 N/A ll;l;)rrtcr)w_gfsosemy Partners, Oak HC/FT Internet Payments 41%
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Funding jumps QoQ to reach $1.5B in Q1'22

Funding
$1,495M

Deals

81
- B 80
$430M $489M $219M $402M $340M $354M $1,332M $1,894M $‘I,608M ‘ S1,606M $874M
Q2 Q3 Q4

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for over half of total deals in 2022 YTD

Other, 28%

Late-stage, 10%

Mid-stage, 8%

Early-stage, 55%

2018 2019 2020 2021 2022
YTD
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Philadelphia: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation >€'€Ct nvestors ector Subindustry Funding
1 Center for Breakthrough Medicines $350M Lnisclosed N/A SK Inc. Healthcare B yechnology 23.4%
: Series E HOOPP, Davidson Kempner Internet Software & Services o
2 Marlette Fundmg $225M 2022-03-10 N/A Capital Management Internet Accounting & Finance 15.0%
Altimeter Capital, Andreessen
Series D Horowitz, Sequoia Capital, Internet Software & Services o
3 dbt Labs $222M 2022-02-24 $4.28 Amplify Partners, Coatue Internet Database Management 14.8%
Management
4 VELVET $200M ggg;solz.\.m N/A Yolo Investments Internet K‘St::)?g gﬁ:ﬁiﬁzfﬁ;ﬁzt & Trading 13.4%
Insight Partners, Salesforce
Series B Ventures, Sequoia Capital India, Internet Software & Services o
5 Atlan SSOM 2022-03-03 $450M WaterBridge Ventures, Ajeet Internet Database Management 3.3%
Singh
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Funding falls for third quarter straight in Q1'22

Deals

$305M $594M $265M $1,413M $1,929M $187M $448M $1,236M S776M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Early-stage deal share continues to sit above 50% in 2022 YTD

Other, 29%

Late-stage, 7%

Mid-stage, 10%

Early-stage, 54%

2018 2019 2020 2021 2022
YTD
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Raleigh: Top equity deals in Q122

Round . Industry % of Total

Company Round Amount Date Round Valuation Select Investors Sector Subindustry Funding

: Series C 2150, Novo Holdings, Celesta Capital, . Construction o

1 bioMason $65M 2022-02-25 $396M Hess Energy Trading, Martin Marietta Industrials General Building Materials 26.3%

2 Inceptor Bio $38M SeheS2 ., N/A N/A Healthcare pacc 0109 15.3%

. : Series B Boxer Capital, Eshelman Ventures, RA Biotechnology o

3 |nCYC|IX Bio $30M 2022-03-31 N/A Capital Management Healthcare N/A 12.1%

Undisclosed Medical Devices & Equipment o

4 restor3d $23M 0250515 N/A N/A Healthcare g, qical Devices 5.6%
: Series A BITKRAFT Esports Ventures, Galaxy Internet Software & Services

5 Lightforge Games $15M 2022.02-16 $59M |Interactive, NetEase Games, Dune Internet G2 ing 6.1%

Ventures, RTS
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Startups raise 34% of 2021's year-end total in Q122

2018 2019 2020 2021 2022
YTD
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Funding increases 67% QoQ in Q1'22

Funding
$4.0B

Deals
225

$1.1B $0.9B $0.5B $1.1B $0.8B $0.9B $0.5B $2.3B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals continue to account for majority of deals in 2022 YTD

Other, 16%

Late-stage, 9%

Mid-stage, 8%

Early-stage, 67%

2018 2019 2020 2021 2022
YTD
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Canada: Top equity deals in Q1'22

Compan goand) Round Round Select Investors Countr Sector Industry % of Total
pany Amount Date Valuation y Subindustry Funding
. ICONIQ Growth, Accel, Lightspeed Venture .
Series C - Internet Software & Services o
1 1Password $620M 20220119 $6.8B :i;tgérs, Tiger Global Management, Backbone  Canada Internet Monitoring & Security 15.6%
Private equity . . Internet Software & Services o
2 Assent $350M 2022-01-06 $1.0B Vista Equity Partners Canada Internet Compliance 8.8%
Series D Sapphire Ventures, SoftBank Group, Institutional Internet Software & Services o
3 Paper $270M 2022-02-15 N/A Venture Partners, BDC Capital, Bullpen Capital Canada Internet Education & Training 6.8%
4 Hydl‘OStOl’ $250M ;(r)lgg}gf?glty N/A Goldman Sachs Asset Management Canada Energy & Utilities ﬁr/\irgy Storage 6.3%
: : Series D Eldridge, Drive Capital, TTV Capital, BDC Capital, Mobile & Mobile Software & Services o
5 KOhO Flnancml $1 65M 2022-02-01 N/A HOOPP Canada Telecommunications Accounting & Finance 4.2%
Series B ; E-Commerce o
6 RenoRun $1 42M 2022-02-01 N/A Sozo Ventures, Tiger Global Management Canada Internet B2B Commerce 3.6%
. Series C RA Capital Management, SoftBank Group, Biotechnolo
7 Ventus Therapeutlcs $1 40M 2022-02-09 N/A Andreessen Horowitz, Alexandria Venture Canada Healthcare N/A 9y 3.5%
Investments, BVF Partners
Series B Tiger Global Management, Index Ventures, Software (non- Science & Engineering Software o
8 Cohere $125M 2022-02-16 N/A Radical Ventures, Section 32 Canada internet/mobile) N/A 3.1%
. Inovia Capital, Caisse de depot et placement du .
Series B - : Internet Software & Services o
o talent.com $120M 55700316 N/A 3‘;?&’5&5&? S:rﬁ:::;sc"mb Ventures, Canada Internet HR & Workforce Management 3.0%
Series D FS Investments, Fonds de Solidarite FTQ, Go . Chips & Semiconductors o
10 LeddarTech $1 16M 2022-02-04 N/A Capital, BDC Capital, Cowen Canada Electronics Semiconductors: Sensors 2.9%
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Q1'22 sees 125 M&A exits

475

M&A, 125

37

IPO, 4
—__ SPAC, 1

2018 2019 2020 2021 2022
YTD
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M&A and SPAC exits increase slightly while IPOs drop QoQ

133

1z M&A, 125
114

105

| Q1 Q2 Q3 Q4 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Canada: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 OMERS Ventures 10 vc Canada
2 Portage Ventures 9 cvc Canada
3 BDC Capital 8 vc Canada
3 Dapper Labs 8 corp Canada
3 Inovia Capital 8 vc Canada
6 Golden Ventures 6 vc Canada
7 CULT Food Science 5 Asset/investment management Canada
7 Garage Capital 5 vc Canada
7 N49P 5 vc Canada
7 Panache Ventures 5 vc Canada
7 Radical Ventures 5 vc Canada
7 iGan Partners 5 vc Canada
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Funding reaches quarterly record high of $1.7B in Q1'22

Funding
$1,701M

$304M $298M $302M $295M $360M $248M $413M $383M $252M $122M $226M $159M $713M $1,587M $1,134M $661M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Ealy-stage deal share continues to dominate in 2022 YTD

Other, 13%

Late-stage, 6%

Mid-stage, 10%

Early-stage, 70%

2018 2019 2020 2021 2022
YTD
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Toronto: Top equity deals in Q122

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S€'€ctinvestors ector Subindustry Funding
. ICONIQ Growth, Accel, Lightspeed .
1 1Password $620M SerE3e S6.98 Verture Parnes Tige Global  Ineme et Softuare & senies
Management, Backbone Angels
2 Hydl‘OStOl’ $250M Zg;g_tgf?g'ty N/A Goldman Sachs Asset Management Energy & Utilities Elr/lzrgy Storage 14.7%
: : Series D Eldridge, Drive Capital, TTV Capital, BDC Mobile & Mobile Software & Services o
3 KOhO Flnancml $1 65M 2022-02-01 N/A Capital, HOOPP Telecommunications Accounting & Finance 9.7%
Series B Tiger Global Management, Index Software (non- Science & Engineering Software o
4 COhere $1 25M 2022-02-16 N/A Ventures, Radical Ventures, Section 32 internet/mobile) N/A 7.3%
Series C TDM Growth Partners, Workday Mobile & Mobile Software & Services o
5 League SQSM 2022-02-01 N/A Ventures Telecommunications Healthcare 5.6%
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Deals and dollars drop QoQ in Q1'22

37
35

24

$139M $100M $99M

Q1 Q2 Q3

2018

&: CBINSIGHTS

30 Deals

26

21 20

Funding
$237M

$66M $120M $203M $149M $169M $207M $232M $79M $510M $971M $876M $286M

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2019 2020 2021 2022
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Early-stage deal share sits at 65% in 2022 YTD

Other, 19%

Late-stage, 8%
Mid-stage, 8%

Early-stage, 65%

2018 2019 2020 2021 2022
YTD
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Vancouver: Top equity deals in Q122

c Round Round Round Select | t Sect Industry % of Total

ompany Amount Date Valuation >€'€Ct Investors ector Subindustry Funding
Dragoneer Investment Group,

Series C ScaleUp Ventures, Vanedge Internet Software & Services o

1 CanaIYSt $70M 2022-01-18 N/A Capital, Alta Fox Capital, CPP Internet Business Intelligence, Analytics & Performance Mgmt 29.6%

Investments
El : h ft Growth Equity . . E-Commerce o
2 astic Path Software SGOM 2022-02-02 N/A Sageview Capital Internet E-Commerce Enablement 25.4%

. Series A Leaps by Bayer, Lux Capital, Air Biotechnolo
3 Gandeeva Therapeutics $40M N/A Street Capital, Amgen Ventures, Healthcare 9y 16.9%
2022-01-31 . N/A
Amplitude Ventures

Shell Ventures, Pallasite Basic Materials

4 lonomr Innovations $15M SeriesA N/A Ventures, Chevron Technology  Industrials ; 6.3%
2022-01-19 " 8 Chemicals
Ventures, Finindus, NGIF Capital

$1 2M Series A FUSE, BlackPines Capital Internet Software & Services 51%

2022-02-22 N/A Partners, Watchfire Ventures Internet Customer Relationship Management

5 Operto
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Asia sees $36.3B in funding across 2,875 deals in 2022 YTD

Funding
$36.3B

$119.5B $179.5B

2018 2019 2020 2021 2022
YTD
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Funding and deals both drop QoQ in Q122

Deals
2,875

$46.1B $26.2B $26.0B $33.7B $36.7B $49.9B
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Early-stage deal share continues to sit above 60% in 2022 YTD

Other, 4%

Late-stage, 12%

Mid-stage, 16%

Early-stage, 67%

2018 2019 2020 2021 2022
YTD
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Asia: Top equity deals in Q1'22

% of
Round Round Round Industry
Company Amount Date Valuation Select Investors Country Sector Subindustry thal
Funding
. Mubadala Investment Company, Sequoia Capital, . .
. Series E ) - Mobile & Mobile Commerce o
1 Getir $768M 2022.03-17 $11.8B Tiger Global Management, Abu Dhabi Growth Fund, ~ Turkey Telecommunications  Food & Grocery 2.1%
Alpha Wave Global
. Series K Invesco, ARK IMPACT, Alpha Wave Global, Prosus . Mobile & Mobile Commerce o
2 SWIggy $700M 2022-01-24 $10.78 Ventures, Qatar Investment Authority India Telecommunications  Food & Grocery 1.9%
. P Private equity Mubadala Investment Company, Ontario Teachers' . Computer Hardware & IT Services o
3 Princeton Dlgltal Gl'OUp SSOOM 2022-02-21 N/A Pension Plan, Warburg Pincus Singapore Services Infrastructure & Hosting 1.4%
1 Series H BIakaock, AMS Investment Manage_ment, Red Internet Software & Services
4 BYJU's $400M 2022.03-11 $22.0B Spring Innovation Partner, Sasa Holdings, Sumeru India Internet Education & Training 1.1%
Ventures
. . Series D Country Garden Venture Capital, Primavera Capital Medical Facilities & Services
4 Hong Kong Asia Medical Group $400M 2822_502_10 N/A Group, ABC International, BOCOM International, Hong Kong Healthcare Specialized Healthcare 1.1%
General Atlantic Services
: Series C GAC Group, China-Arab Investment Funds, The . Automotive & Automobile Manufacturing o
4 WeRide $400M 2022-03-24 $4.48 Bosch Group, The Carlyle Group China Transportation N/A 1.1%
Seed VC Contemporary Amperex Technology, Liangjiang Automotive & Automobile Manufacturing
7 Avatar Technology $378M 2022-03.29 N/A Venture Qapltal, NIO, Nanfang Gongye, Changan China Transportation N/A 1.0%
Automobile
: Private equity Business Products & Consulting & Outsourcing
8 Fractal Analytlcs $360M 2022-01-05 $1.0B TPG Capital India Services Managgment & Strategy 1.0%
Consulting
: Venture Capital Liberty City Ventures, Gobi Partners, Kingsway Mobile & Mobile Software & Services o
9 Animoca Brands $359M 2022-01-18 $5.08 Capital Partners, Sequoia Capital China, 10T Fund Hong Kong Telecommunications  Gaming 1.0%
Series D . . . Automotive & Automobile Manufacturing o
10 Hozon Auto $31 6M 2022-02-22 $4.0B CRRC Corporation, Shenzhen Capital Group China Transportation N/A 0.9%
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Asia sees 324 M&A exits, 91 IPOs, and 3 SPACs in 2022 YTD

1,087

445

M&A, 324
; IPO, 91
SPAC, 3
2018 2019 2020 2021 2022

YTD
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M&A and IPO exits drop QoQ in Q122

345

M&A, 324

SPAC, 3

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Asia: Top investors by company count in Q122

Investor Company Count Investor Group Country

1 Sequoia Capital China 57 vc China

2 Animoca Brands 56 corp Hong Kong
3 Hillhouse Capital Management 34 Asset/investment management China

4 Sequoia Capital India 33 v India

5 East Ventures 32 vc Indonesia
5 Tencent Holdings 32 corp China

7 Shenzhen Capital Group 28 vc China

8 Qiming Venture Partners 26 vc China

8 Xiaomi 26 corp China

10 China Capital Investment Group 21 Private equity China
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Median early-stage valuation in Asia reaches record high of S30M

/ \
/ \
/ \
A / \
/' \ / \
/\ /N // \' Top Quartile, $85M
/ v \ / \ /
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\/\ \/\/\MSM S16M S15|\/|/

——————————————————— ~e e -e======= == = — — _ — = - Bottom Quartile, $7M
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Median mid-stage valuation drops 53% QoQ

N\ Top Quartile, $810M
$694M

$579M

/ N T - Median Valuation, $323M

\' Bottom Quartile, $125M

- =0 o o oy

-—" -—
eean am T ey = = -

Q1
2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2018 2019 2020 2021
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Median late-stage valuation continues to fall QoQ

/“
/! \ / \
/ / \
\
/! / \
/ \ / \
AN / \ / \
-~ 7 N \ 7 Top Quartile, $1.2B
- S - < /7 \ \ / $1,000M  $1,000M ’
-~ \/ m\
$669M $681M
Median Valuation, $600M
P
7 ~
-— o = o= oy, P4 S - p— .
——————————— - e e === —- = S~ = - = = — Bottom Quartile, $36M
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Startups see a median valuation increase of 1.9x compared to prior financing

Median
Step Up
2.0x 1 .gx

2018 2019 2020 2021 2022
YTD
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Funding and deals fall 53% and 38% QoQ, respectively, in Q122

Funding

$12.7B
Deals
958
$15.5B $38.0B $18.6B $14.8B $12.0B $8.2B $8.7B $17.7B $24.4B $18.3B $26.4B $26.9B
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Early-stage deals account for 64% of 2022 YTD deals

Other, 2%
Late-stage, 11%

Mid-stage, 23%

Early-stage, 64%

2018 2019 2020 2021 2022
YTD
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China: Top equity deals in Q122

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation “€'€ct Investors ector Subindustry Funding

: Series C GAC Group, China-Arab Investment Funds, Automotive & Automobile Manufacturing o

1 WeRide $400M 2022-03-24 $4.48 The Bosch Group, The Carlyle Group Transportation N/A 3.2%

Contemporary Amperex Technology,

2 Avatar Technology $378M gg;g_gg_zg N/A Liangjiang Venture Capital, NIO, Nanfang #:J;r??p%trlg(i%n ﬁl/.lz‘omoblle Manufacturing 3.0%
Gongye, Changan Automobile

Series D CRRC Corporation, Shenzhen Capital Automotive & Automobile Manufacturing o

3 Hozon Auto $31 6M 2022-02-22 $4.0B Group Transportation N/A 2.5%

. Series D Ti-Capital, Addor Capital, China-Belgium Chips & Semiconductors
4 Innoscience $315M N/A Fund, Haitong Leading Capital Electronics P 2.5%
2022-02-16 . N/A
Management, SAIF Partners China

$204M Series B SK China, Harvest Investments, Henan Internet Software & Services 1.6%

5 Soterea 2022-03-28 N/A Investment Group, Ping An Capital Internet Science & Engineering
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Funding decreases 21% QoQ in Q1'22

Deals
520

$2.6B $3.1B | $9.4B ‘ $10.1B
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Early-stage deal share dominates in 2022 YTD

Other, 4%

Late-stage, 14%

Mid-stage, 11%

Early-stage, 71%

2018 2019 2020 2021 2022
YTD
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India: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S®'€ctinvestors ector Subindustry Funding
. Invesco, ARK IMPACT, Alpha Wave . .
. Series K " ! Mobile & Mobile Commerce o
1 SWIggy s700M 2022-01-24 $10.78 Global, Prosus Veqtures, Qatar Telecommunications Food & Grocery 8.7%
Investment Authority
BlackRock, AMS Investment
1 Series H Management, Red Spring Innovation Internet Software & Services o
2 BYJU's s400M 2022-03-11 $22.08 Partner, Sasa Holdings, Sumeru Internet Education & Training 5.0%
Ventures
: Private equity . Business Products & Consulting & Outsourcing o
3 FraCtaI Analytlcs s360M 2022-01-05 $1.0B TPG Capital Services Management & Strategy Consulting 4.5%
: Series E SoftBank Group, Prosus Ventures, Internet Software & Services
4 ElasticRun $300M ;5550507 $1.5B Chimera Investments, Goldman Internet Supply Chain & Logistics 3.7%
Sachs, InnoVen Capital
. Blackstone, ChrysCapital, TPG . . .
Series F ! ' Automotive & Transportation Services o
4 Xpresshees S$S300M 5022-02-09 $1.2B Capital, Norwest Venture Partners, T Co0bu Logistics Services 3.7%
Investcorp
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Deals and dollars fall 9% and 12% QoQ, respectively, in Q122

Funding
$3.0B

{126/

86
$0.5B $0.7B $0.6B $0.8B $1.0B $0.8B $0.9B $1.3B $0.7B $1.4B $1.6B $2.7B $2.2B
Q2 Q3

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Deals
127

Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for majority of deals made in 2022 YTD

Other, 2%
Late-stage, 11%

Mid-stage, 25%

Early-stage, 62%

2018 2019 2020 2021 2022
YTD
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Israel: Top equity deals in Q122

Compan Round Round Round Select Investors Sector Industry % of Total
pany Amount Date Valuation Subindustry Funding
1 IPM Beer Tuvia $1 88M Corporate Minority $549M Keystone Fund Energy & Utilities Natural Gas Utilities 6.3%
2022-02-10 N/A
. K1 Capital, Insight Partners, AWZ .
Series C L Software (non- Security Software o
2 Pentera $150M 50555711 $1.08 Ventures, Blackstone, Evolution 0 oo /mopile) N/A 5.0%
Equity Partners
- Series B Hanaco Ventures, Synthesis Meat, Fish, Seafood & Alternative Proteins o
3 Redefine Meat $1 35M 2022-01-23 N/A Capital Food & Beverages N/A 4.5%
. Series B Hanaco Ventures, CPT Capital, Dairy Products
4 Remllk $1 20M $500M Fresh.Fund, Hochland Group, Food & Beverages y 4.0%
2022-01-04 N/A
OurCrowd
Alkeon Capital Management,
o Series C Bessemer Venture Partners, Internet Software & Services o
5 FII'EbOlt $1 ooM 2022-01-26 $1.48 Angular Ventures, Dawn Capital, K5 Internet Database Management 3.3%
Global Technology
ION Crossover Partners, Detroit
. Series D Venture Partners, Elysian Park Internet Software & Services o
5 WSC Sports Technologles $1 00M 2022-02-15 N/A Ventures, HBSE Ventures, Intel Internet Sports 3.3%
Capital
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Funding falls for third consecutive quarter in Q122

Funding
$2.1B

Deals
154

$2.0B $1.4B $2.6B | $2.5B ‘ $2.4B |
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Three out of 4 deals in 2022 YTD are early stage

Other, 4%
Late-stage, 10%

Mid-stage, 11%

Early-stage, 75%

2018 2019 2020 2021 2022
YTD
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Singapore: Top equity deals in Q1'22

Company ARound Round Round Select Investors Sector Industry % of Total
mount Date Valuation Subindustry Funding

1 Princeton Digital Group  $500M Zrystecauty A Wl s Compery Grare GompderHardure s 1 Senees e osting
2 Moglix $250M S37ssf, S2.68 (0 Wave Soba) Tiger Clobal ansgemert, e Moo
2 Sun Cable $152M et VA S S T cregyaties et
+ Funding Societies $144M SeE3e A SoRBa Croup st ST TS neme Froommerce
5 Next Gen Foods $100M 57552 o VA SSUSL S YIS oogsoerages s
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Funding drops while deals rise QoQ in Q1'22

319

295

283 283

251
240

$697M $703M $764M $675M $469M $673M $1,142M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2018 2019

Q1

&: CBINSIGHTS

Deals
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314
Funding
1,006M
253 246 $ )
204
1176)
{154
$927M $741M | $1,679M $1,131M $1,611M $1,101M
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2020 2021 2022
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More than half of 2022 YTD deals are early stage

Other, 11%
Late-stage, 21%

Mid-stage, 12%

Early-stage, 56%

2018 2019 2020 2021 2022
YTD
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Japan: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total

ompany Amount Date Valuation >®'€ctinvestors ector Subindustry Funding

Series B Mitsui & Co., JOIN, Kyushu Electric Power, . Machinery & Equipment o

1 Terra Drone $66M 3050323 N/A"sB) Investment, Seika Industrials Robotics 6.6%

2 jin'er $42M ngé?ég_ggp'tal N/A Tybourne Capital Management, SBI Group Software (non-internet/mobile) wﬁ 4.2%

. Altos Ventures, Goodwater Capital, . .

3 Kyash $41 M Series D N/A Greyhound Capital, SMBC Venture Capital, ~ Mobile & Telecommunications Mobile Software & Services 41%
2022-03-17 AG Capital Payments

Series E Mizuho Capital, Signifiant, Yamauchi-No.10 Internet Software & Services o

4 XICA $32M 2022-02-02 N/A Family Office Internet Advertising, Sales & Marketing 3.2%

Series C Sojitz, Hibishin Capital, KISCO, Kyudenko, Environmental Services & Recycling o

5 Jeplan $31M 55550001 N/A IFuLL Equipment N/A 3.0%
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Europe sees $26.8B in funding across 1,863 deals in 2022 YTD

5,892

Funding
$26.8B

2018 2019 2020 2021 2022
YTD
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Funding up 20% QoQ in Q122

Funding
$26.8B

1,874
Deals

1,863

§7.2B $§7.2B $7.0B $6.4B $10.9B $11.0B $9.7B $8.9B $8.2B $10.9B $11.8B $20.2B $23.1B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Mid- and late-stage deals account for less than a quarter of 2022 YTD deals

Other, 10%
Late-stage, 13%

Mid-stage, 10%

Early-stage, 67%

2018 2019 2020 2021 2022
YTD
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Europe: Top equity deals in Q1'22

Compan Retnd) Round Round Select Investors Countr Sector Industry % of Total
pany Amount Date Valuation y Subindustry Funding
Series D DST Global, Insight Partners, Blossom Capital, Internet Software & Services
1 Checkout.com $1.0B $40.0B Coatue Management, Endeavor, Tiger Global United Kingdom Internet 3.7%
2022-01-12 Payments
Management
Series F Fidelity Investments, Sequoia Capital, G Squared, . Mobile & Mobile Commerce o
2 Bolt $709M 2022-01-11 $8.48 Ghisallo, Tekne Capital Management Estonia Telecommunications Travel (mobile) 26%
: Growth Equity : Internet Software & Services o
3 RELEX Solutions $568M 2022-02-17 $5.7B Blackstone Finland Internet Supply Chain & Logistics 2.1%
. Technology Crossover Ventures, Tiger Global . . .
Series D : Mobile & Mobile Software & Services o
4 Qonto $552M 2022-01-11 $5.08 L\:/l;;?;ement, DST Global, Insight Partners, Alven - France Telecommunications  Accounting & Finance 21%
Series E Sprints Capital Management, Aglae Ventures, E-C
5 Back Market $51 oM ernies $5.7B Eurazeo, General Atlantic, Generation Investment  France Internet ommerce 1.9%
2022-01-11 Marketplace
Management
. Tencent Holdings, Willoughby Capital . . .
Series B P - Mobile & Mobile Software & Services o
6 Sca|apay $497M 2022-02-23 $1.0B Management, Fasanara Capital, Tiger Global Italy Telecommunications  Payments 1.9%
Management, Deimos Capital
Series D Prosus, Coatue Management, Dragoneer Internet Software & Services
7 GoStudent $340M 2022.01-11 $3.5B I(;l:/jl;s;ment Group, Left Lane Capital, SoftBank Austria Internet Education & Training 1.3%
Series D GS Growth, 83North, Breega Capital, Dell . Machinery & Equipment o
s Exotec $335M 2022-01-17 $2.08 Technologies Capital, Iris Capital France Industrials Robotics 1.2%
Series G . . . Mobile & Mobile Software & Services o
9 GoCardless $312M 2022-02-08 $2.1B Permira, BlackRock United Kingdom Telecommunications Payments 1.2%
10 PayFit $289M Series E $2.1B General Atlantic, Accel, Eurazeo, Large Venture United Kingdom Internet Internet Software & Services 1.1%
y 2022-01-06 : ’ ! »Larg 9 HR & Workforce Management R
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2022 YTD exit activity driven by M&A

3,736

M&A, 1,049
11?26 IPO, 20
—___ SPAC,3
2018 2019 2020 2021 2022

YTD
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M&A exits reach quarterly record high in Q1'22

1013 M&A, 1,049
939
907

877

35 62 37

3 4 552 IPO, 20
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Europe: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 Global Founders Capital 77 vc Germany
2 Index Ventures 30 vc United Kingdom
3 Speedinvest 26 vc Austria
4 Eight Roads Ventures 21 vc United Kingdom
4 Seedcamp 21 vc United Kingdom
6 High-Tech Grunderfonds 19 vc Germany
6 Octopus Ventures 19 vc United Kingdom
6 Picus Capital 19 vc Germany

9 Eurazeo 18 Private equity France
10 Kima Ventures 17 Angel France
10 Lightrock 17 vc United Kingdom
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Median early-stage valuation increases 27% QoQ in Q1'22
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Median mid-stage valuation falls slightly QoQ in Q1'22

T -
- - .
S _ - - = = Top Quartile, $1.2B
S o - _ - $1,000M
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\ $565M
$500M
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Median late-stage valuation rebounds QoQ to reach $1B in Q1'22

/ S Top Quartile, $2,100M

/ $1,650M

/ Median Valuation, $1,000M

$ha3m
v

- =~ 7 T ==~ L _ _ _ BottomQuartile, $15M

______________ -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |

| 2018 | 2019 | 2020 | 2021 | 2022 |
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Startups see a median valuation increase of 2x compared to prior financing

2.7x

Median
Step Up
2.0x

2018 2019 2020 2021 2022
YTD
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Funding and deals hit quarterly record highs in Q122

Funding
$9.2B

Deals
538

$1.88 $2.6B $2.88 $4.2B $4.18 $3.18 $3.08 Sickel: $2.68 $3.38 $4.28 $7.18 | $7.58 |
Q2

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022

Q3 Q4 Q1
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Early-stage deals account for 68% of deals made in 2022 so far

Other, 9%
Late-stage, 12%

Mid-stage, 11%

Early-stage, 68%

2018 2019 2020 2021 2022
YTD
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United Kingdom: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S€'€ctinvestors ector Subindustry Funding

Series D DST Global, Insight Partners, Blossom Internet Software & Services
1 Checkout.com $1.0B $40.08 Capital, Coatue Management, Internet 10.9%

2022-01-12 . Payments
Endeavor, Tiger Global Management
Series G . Mobile & Mobile Software & Services o
2 GoCardless $31 2M 2022-02-08 $2.1B Permira, BlackRock Telecommunications Payments 3.4%
: Series E General Atlantic, Accel, Eurazeo, Large Internet Software & Services o
3 PGYFIt $289M 2022-01-06 $2.18 Venture Internet HR & Workforce Management 3.2%
4 Lendable $275M Growth Equity $4.6B Ontario Teachers' Pension Plan Internet E-Commerce 3.0%
2022-03-10 : Marketplace =
Growth Equity - Internet Software & Services o
5 ClearBank $229M 2022-03-18 N/A Apax Digital, PPF Group, CFFI Ventures Internet Accounting & Finance 2.5%
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Funding falls 52% while deals remain level QoQ in Q122

Deals
216

198
188 183 192 188 193

Funding
$2.9B

174

$1.7B $0.8B $0.8B $1.0B $1.2B $1.3B $2.2B $1.4B $1.0B $1.4B $1.7B $2.7B $5.8B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Early-stage deal share comes in at 65% in 2022 YTD

Other, 7%

Late-stage, 13%

Mid-stage, 15%

Early-stage, 65%

2018 2019 2020 2021 2022
YTD
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Germany: Top equity deals in Q122

Round Round Round Industry % of Total

Company Amount Date Valuation Select Investors Sector Subindustry Funding

Series D Disruptive Technologies Venture Internet Software & Services
1 Forto $250M $2.1B Capital, G Squared, Northzone Internet 8.7%

2022-03-07 Ventures, SoftBank Group, Unbound Supply Chain & Logistics
Series E WP Investment, Atlantia, btov Partners, Automotive & Air
2 Volocopter $170M 55770504 $1.98 Honeywell Ventures, Whysol Transportation N/A 5.9%
Investments
. . Target Global, Kingsway Capital .
3 Patlent21 s-l 42M Series A N/A Partners, Piton Capital, Eight Roads Internet Internet Software & Services 4.99%
2022-01-25 ) ) Healthcare
Ventures, Pico Capital Partners
Series E . . Mobile & Mobile Software & Services o
+ Staffbase s1 15M 2022-03-15 $1.1B General Atlantic, Insight Partners Telecommunications HR & Workforce Management 4.0%
P Series C Greenoaks Capital Management, Ribbit Mobile & Mobile Software & Services o
5 VIVId Money s1 14M 2022-02-07 $886M Capital, SoftBank Group Telecommunications Asset & Finance Management & Trading 4.0%
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Dollars and deals both hit quarterly record highs in Q122

Funding
$4.8B

249 Deals
264
178
$1.0B $1.3B $1.0B $0.9B $1.5B $1.5B $1.0B $1.0B $1.6B $4.1B $3.9B $2.6B
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for 67% of total 2022 YTD deals

Other, 10%
Late-stage, 12%

Mid-stage, 11%

Early-stage, 67%

2018 2019 2020 2021 2022
YTD
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France: Top equity deals in Q1'22

Round . Industry % of Total
Company Round Amount Date Round Valuation Select Investors Sector Subindustry Funding
. Technology Crossover Ventures, Tiger . .
Series D : . N Mobile Software & Services o
1 Qonto 3552M 2022-01-11 $5.0B Global Management, DST Global, Insight  Mobile & Telecommunications Accounting & Finance 11.5%
Partners, Alven Capital
Series E Sprints Capital Management, Aglae E-Commerce
2 Back Market 351 oM $5.7B Ventures, Eurazeo, General Atlantic, Internet 10.6%
2022-01-11 ) Marketplace
Generation Investment Management
Series D GS Growth, 83North, Breega Capital, Dell . Machinery & Equipment o
3 Exotec 3335M 2022-01-17 $2.08 Technologies Capital, Iris Capital Industrials Robotics 7.0%
Series C Bond, Tiger Global Management, Bain E-Commerce
4 Ankorstore $282M 2022.01-10 $2.0B Capital Ventures, Index Ventures, Aglae  Internet Marketplace 5.9%
Ventures
: Series C Highland Europe, One Peak Partners, Internet Software & Services o
5 Deepkl s1 67M 2022-03-30 N/A Bpifrance, Hi Inov, Statkraft Ventures Internet Environment 3.5%
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Deals fall while dollars rise QoQ in Q1'22

Deals
85

64 68 - Funding
62 — 63
55/ \;7 > i $891 M
$174M $193M $161M $257M $302M $184M $381M $402M $229M $676M $621M $1,062M $2,254M $2,219M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Mid- and late-stage deals account for less than a fifth of total 2022 YTD deals

Other, 18%

Late-stage, 6%

Mid-stage, 12%

Early-stage, 65%

2018 2019 2020 2021 2022
YTD
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Netherlands: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation >®'€ctinvestors ector Subindustry Funding
Series B Casdin Capital, Google Ventures, F-Prime Biotechnolo
1 Leyden Labs $140M 2029.01-25 N/A Capital, Bluebird Ventures, Byers Family Healthcare N/A 9y 15.7%
Office
: Series A Nextech Invest, DROIA Ventures, INKEF Drug Development o
2 Ambagon Therapeutics $85M 50550106 N/A Capital, MRL Ventures, AbbVie Ventures  Healthcare N/A 9.5%
Series B . Internet Software & Services o
3 Channable $62M 2022-02-01 N/A Partech Partners, Peak Capital Internet Advertising, Sales & Marketing 7.0%
. . Aqua-Spark, Invest-NL, European Circular . ——
4 Protix $57M ggg;’é;_%gpltal N/A Bioeconomy Fund, Rabo Investments, The  Agriculture ﬁ%lcultural Products & Related Activities 6.4%
Good Investors
4 PlantLab $57M ngé?ég_ggpltal N/A De Hoge Dennen Agriculture ﬁ;oAp Production 6.3%
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Deals fall for third consecutive quarter in Q122

116
Deals

94

109

93

Funding
$775M

$681M $423M $325M §752M $1,174M $766M $812M $322M $1,743M $642M $2,721M $4,681M $884M §736M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Early-stage deal share reaches 67% in 2022 YTD

Other, 16%

Late-stage, 11%

Mid-stage, 6%

Early-stage, 67%

2018 2019 2020 2021 2022
YTD
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Sweden: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation >®'€ctinvestors ector Subindustry Funding
Series C Luxor Capital Group, Byggmastare Automotive & Automobile Manufacturing o
1 Volta Trucks 3260M 2022-02-18 $490M Anders J Ahlstrom Holding Transportation N/A 33.6%
Undisclosed Software (non- N/A o
2 Nordtech Group $106M ;0570558 N/A N/A internat/mobile) N/A 13.7%
Venture Capital . E-Commerce o
3 Zoo.se S$33M 2022-01-10 $66M eEquity Internet Other Retail 4.2%
. Metaplanet, NordicNinja, Ernstrom & .
Series A . v Internet Software & Services o
4 Annotell $24M 55550003 N/A ?:{{:;;gi?sam DeepMind Internet Application & Data Integration 3.1%
. Series D Formica Ventures, Niklas Zennstrom, Enerav Efficienc
5 Orbital Systems $22M 55555105 $216M Ehrnrooth Family Office, K2A, M2~ Energy & Utilities A y 2.8%
Asset Management
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State of Venture | Geographic Trends | LatAm & Caribbean Trends

Startups raise $3B across 283 deals in Q1'22

551 .
Funding

$3.0B

2018 2019 2020 2021 2022
YTD
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Funding falls for third consecutive quarter

Deals

283
261

Funding
$3.0B

135
0.2B
$0.6B $1.0B $0.8B $1.8B $1.7B $1.0B $0.7B $1.3B $1.9B $1.5B $2.2B
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals account for 75% of all deals made in 2022 YTD

Other, 7%
Late-stage, 11%

Mid-stage, 7%

Early-stage, 75%

2018 2019 2020 2021 2022
YTD
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LatAm & Caribbean: Top equity deals in Q1'22

Compan Reund) Round Round Select Investors Countr Sector Industry % of Total

pany Amount Date Valuation y Subindustry Funding
Series C Insight Partners, Institutional Venture Partners, Lightspeed Internet Software & Services
1 FTX $400M 282;_801_31 $32.0B Venture Partners, New Enterprise Associates, Ontario Bahamas Internet Asset & Finance Management & 13.4%
Teachers' Pension Plan Trading

Series D . Mobile & Mobile Software & Services o

2 Neon $300M 2022-02-14 $1.48 BBVA Brazil Telecommunications Payments 10.1%
. Series F Fidelity Investments, Advent International, Kaszek Ventures, . Internet Software & Services o

3 Creditas $260M 2022-01-25 $4.88 Lightrock, QED Investors Brazil Internet Accounting & Finance 8.7%
Series B 8VC, Avenir Growth Capital, Coatue Management, Gerdau . Mobile & Mobile Commerce o

4 Tul $1 27M 2022-01-11 $800M Next Ventures, H20 Capital Innovation Colombia Telecommunications Other Retail 4.3%
Series C Glade Brook Capital, DST Global, QED Investors, Greycroft, . Mobile & Mobile Software & Services o

5 Betterfly $1 25M 2022-02-01 $1.08 Lightrock Chile Telecommunications Health & Wellness 4.2%
Series C Battery Ventures, Whale Rock Capital Management, Citius, . Mobile & Mobile Software & Services o

¢ Flash $1 ooM 2022-03-09 N/A Kevin Efrusy, Monashees+ Brazil Telecommunications HR & Workforce Management 3.4%
. Series B . . Internet Software & Services o

6 Solides $1 ooM 2022-02-17 N/A Warburg Pincus Brazil Internet HR & Workforce Management 3.4%
Series C Riverwood Capital, SoftBank Group, Maya Capital, Oria . Internet Software & Services o

8 Gupy $93M 2022-01-31 N/A Capital, Endeavor Brazil Internet HR & Workforce Management 3.1%
: Series C . Automotive & Transportation Services o

9 99 minutos $82M 2022-03-02 N/A Oak HC/FT Partners, Kaszek Ventures, Prosus Ventures Mexico Transportation Logistics Services 2.7%
Series B . . . E-Commerce o

10 Valoreo $80M 2022-02-18 N/A L Catterton, Kaszek Ventures, Presight Capital Mexico Internet E-Commerce Enablement 2.7%
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M&A deals account for a majority of exits in 2022 YTD

502

MR&A, 155
v SPAC, 1
2018 2019 2020 2021 2022

YTD
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M&A exits decrease slightly QoQ in Q1'22

164

146 MR&A, 155
109
83
2 5 2
: SPAC, 1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1
| 2018 | 2019 | 2020 | 2021 | 2022 |
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LatAm & Caribbean: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 Kaszek Ventures 11 vc Argentina
2 Canary VC 10 vc Brazil
3 Domo Invest 8 vc Brazil
4 Monashees+ 7 vc Brazil
5 FTX Ventures 6 cvc Bahamas
5 Maya Capital 6 vc Brazil
5 Sky‘liSiOI’l Capital 6 vc Virgin Islands (British)
5 Solar Eco Fund 6 Asset/investment management Virgin Islands (British)
9 Magma Partners 5 vc Chile
9 NAZCA 5 vc Mexico
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Funding and deals both fall for second consecutive quarter in Q122

40

Deals

32
28
25
22
17 16 y Funding
12 $258M
$70M $54M $71M s33M
S7™M $129M $600M $162M $164M $132M $199M $210M $1,365M $1,541M
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deal share dominates in 2022 YTD

Other, 0%
Late-stage, 3%
Mid-stage, 9%

Early-stage, 88%

2018 2019 2020 2021 2022
YTD
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Mexico: Top equity deals in Q122

Company Round Amount g:,l: en d Round Valuation Select Investors Sector ISnudbui ﬁgx stry * I?:: doi::

1 99 minutos 382M gggg-sog_oz N/A gra cl)(stig OZEEJ?S: ers, Kaszek Ventures, Automotive & Transportation I;ZT;?:: g;i::lrilcse:rvices 31.8%

2 Valoreo $80M SeriesB /a b Catterton, Kaszek Ventures, Presight ey E-Commerce 31.0%

s Fairplay $15M Serssh. i DIACIISL Ky ventures BT e ntemet Sofare & Serices

4 Draftea $1 3M 28;;’_‘0110_07 N/A Eﬁﬁ;ﬁE \ézr;)t#;ﬁs“%e;clué%i;;apital, Mobile & Telecommunications gn:r?]itl)tlei:;ftware & Services 51%

5 Riogrande 31 2M gggg-‘olgm N/A gvu?:llgrgspg;,ujﬁz% (lzlloaTeb;::atorl Arielle Internet Ejggmr':::g: Enablement 4.7%
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Funding drops while deals rise QoQ in Q1'22

Deals
153
101 o
89 94 87
75 Funding
$1.5B
$0.3B $0.1B $1.08 $1.28 $1.28 $1.88
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022

&3 CBINSIGHTS 277



State of Venture | Geographic Trends | Brazil

Early-stage deals account for 70% of deals made in 2022 YTD

Other, 7%
Late-stage, 17%

Mid-stage, 6%

Early-stage, 70%

2018 2019 2020 2021 2022
YTD

&: CBINSIGHTS 278



State of Venture | Geographic Trends | Brazil

Brazil: Top equity deals in Q122

Company Round Amount ggr en d Round Valuation Select Investors Sector ISn:bL:ﬁgg stry %I?::d(:::
1 Neon S$S300M 5822%2_1 4 $1.4B BBVA Mobile & Telecommunications 'F‘,";;':n":nstgﬂwa’e & Services 19.6%
. Fidelity Investments, Advent International, .
2 Creditas $260M gg;';_sof_zs $4.8B Kaszek Ventures, Lightrock, QED Internet K‘:gg’;‘:"‘t;ngwlgazgcierv'ces 17.0%
Investors
3 Flash $1 ooM gg;i;sog_og N/A &agi%‘rélﬁ\i%%{rg?{iUWS??:VI?r?El;rS:yr’)ita| Mobile & Telecommunications Mglgl\(?vg?lrftgz?l\ﬁaizrg;ﬁ:nt 6.5%
3 Solides $1 ooM 5822%2_17 N/A Warburg Pincus Internet :—T};eénv?ltoﬁ?ff;xaerﬁﬂzrggg:ﬁzﬁt 6.5%
s Gupy $93M Se1es A Beuogd Captal Sotgank Grous M2 e et Software & S
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Funding and deals increase 56% and 81% QoQ, respectively, in Q1'22

$1,033M
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Early-stage deals account for 66% of 2022 YTD deals

Other, 10%
Late-stage, 0%

Mid-stage, 24%

Early-stage, 66%

2018 2019 2020 2021 2022
YTD
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Colombia: Top equity deals in Q1'22

Round . Industry % of Total
Company Round Amount Date Round Valuation Select Investors Sector Subindustry Funding
Series B 8VC, Avenir Growth Capital, Coatue Mobile Commerce
1 Tul $1 27M 2022-01-11 $800M Management, Gerdau Next Ventures, H20  Mobile & Telecommunications Other Retail 27.9%
Capital Innovation
. Tiger Global Management, Auteco, . .
2 Bold $55M 2822_805_03 N/A Endeavor, General Atlantic, Global Mobile & Telecommunications I;/I;l;;lngg;T;vare & Services 12.0%
Founders Capital
. Series B SoftBank Group, DX Ventures, FJ Labs, E-Commerce o
3 Laika $48M 50555113 N/A" Jam Fund, Carlos Garcia Ottati Internet Other Retail 10.5%
: Series C mgminnova, Bethia, Minerva Capital, Palm E-Commerce o
4 Robinfood $35M 2022-03-11 N/A Drive Capital, Semillero Partners Internet Food & Grocery 7.7%
. Riverwood Capital, Amador Holdings, Owl .
5 UBITS $25M 28228013 13 N/A Ventures, Salkantay Ventures, Stanford Internet :Er:jternqt S°f“”aFe.& Services 5.5%
-01- . . ucation & Training
Social Impact Venture Capital Fund
]
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Funding drops 46% QoQ in Q1'22

14
10
8 8
7 7
5
3
$18M 17M
§ $5M $39M $2M $3M $6M $2M
Q1 Q2 Q3 Q4 Q1 Q3 Q1 Q2
2018 2019 2020

s CBINSIGHTS

$9M

Q3

Q4

16

Q1

$118M

Q2

2021

$480M

Q3

Q4

Deals

19

Fundin
$47M

Q1
2022

g
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Early-stage deals account for most vc activity in Argentina in 2022 YTD

Other, 5%
Late-stage, 5%
Mid-stage, 0%

Early-stage, 89%

2018 2019 2020 2021 2022
YTD
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Argentina: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S€'€ctinvestors ector Subindustry Funding
. Series A Varana Capital, Draper Cygnus, Biotechnolo
1 Stamm Biotech $17M N/A SOSV, Dragones VC, Draper Healthcare 9y 35.9%
2022-02-28 Associates N/A
Mercado Libre Fund, Yavu .
2 Intuitivo $8M gg;g_gg_m N/A Ventures, Cesar Melo, Patricio  Software (non-internet/mobile) E?Za" & Inventory Software 16.5%
Jutard, Sebastian Serrano
Cc Series A E-Commerce o
3 Comparaencasa $5M 2022-02-09 N/A IDC Ventures Internet Marketplace 10.6%
FJ Labs, Flambeau Capital
. . Seed VC Partners, Magna Partners, E-Commerce o
4 Kitchenita $3M 2022-02-25 N/A Newtopia VC, Unpopular Internet Food & Grocery 6.3%
Ventures
4 AIprestamo $3M 933;_'03_21 $25M N/A Mobile & Telecommunications Rngcbghenﬁﬁ;tv&va;;:(n?::rwces 5.3%
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Funding drops for second quarter straight in Q1'22

14
13

12

10

$IM $8M $7M

$1M $150M $297M

Q1 Q2 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Early-stage deals account for 78% of deals made so far in 2022

Other, 11%

Late-stage, 6%
Mid-stage, 6%

Early-stage, 78%

2018 2019 2020 2021 2022
YTD
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Chile: Top equity deals in Q1'22

Compan Round Round Round Select Investors Sector Industry % of Total
pany Amount Date Valuation Subindustry Funding
. Glade Brook Capital, DST Global . . .
Series C ! ' Mobile & Mobile Software & Services o
1 Betterfly $1 25M 2022-02-01 $1.08 QAED Investors, Greycroft, Telecommunications Health & Wellness 68.5%
Lightrock
. Series A Kayyak Ventures, Eduardo della Internet Software & Services o
2 Mlgrante $30M 2022-03-29 N/A Magiora, Huey Lin, Sergio Furio Internet Accounting & Finance 16.4%
DRADS Capital, Draco Capital
3 The Live Green Co. $7M Seed VC N/A Partners, Fondo Alerce, Noa Food & Beverages N/A 3.8%
2022-01-03 ] N/A
Capital Partners
Series A Biotechnology o
4 Cells for Cells $5M 505t 03 N/A N/A Healthcare N/A 2.8%
Seed VC Genesis Ventures, Manutara Internet Software & Services o
5 Almacen Guru $4M 2022-03-14 N/A Ventures, ISC Group Internet Supply Chain & Logistics 2.2%
. Kayyak Ventures, Fen Ventures, .
Series A ] : Internet Software & Services o
5 AgendaPro $4M 2022-01-25 N/A Cathexis Ventures, SCM Advisors, - Internet Customer Relationship Management 2.0%

TMT Investments
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Africa sees $923M in funding across 170 deals in 2022 YTD

Funding
$923M

$2,285M

2018 2019 2020 2021 2022
YTD
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Quarterly funding up 37% QoQ in Q122

Funding
$923M

Deals
170

56

$78M $106M $240M $287M $141M $155M $137M $275M $149M $183M $103M $414M $246M $1,121M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deal share dominates in 2022 YTD

Other, 4%
Late-stage, 8%
Mid-stage, 4%

Early-stage, 84%

2018 2019 2020 2021 2022
YTD
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Africa: Top equity deals in Q1'22

Company A;%l:::\(: ggt‘ ; d v al?l::::g Select Investors Country Sector ISnudbLilz:jrgstry T‘Z;t:\fl
Funding
1 Wasoko $125M SEss? Sezsi Qi Srowh Ooptal iger Clobat SGEreTL ADKVNUIES oy HOBIEEcatons s eomer®®
> M-Kopa $75M St iy N e 20 (enya  Energy s Uniies  Sgpevables
3 Moove Africa $65M 30750314 N/A Kreos Captal T eestveniures ATIEESL  Nigeria 3 chortation  Taxt Limousine & vehicle Rental Services  7-0%
+ Copia Global $50M Sersse A e ommmonaan U5 o YOEE etons ot o oatimens
4 VALR $50M gg;i;sog_m $240M 522:5:28Capital, 4Di Capital, Bittrex, Alameda Research, Avon igr?;g Internet I’\E/I;:rirentr;:g;e 5.49%
6 Apollo Agriculture $40M goe;i;so(z)_m N/A ?gszi?ﬁrgéo;opégnthemis, Flourish Ventures, Leaps by Bayer, Kenya %?Ltrﬁgtrfngg%“_e) ﬁr/ixironment Software 4.3%
6 Reliance Health $40M 2823-805-07 N/A Eiisgzrgllj,:ctjl'a&gc, Partech Partners, Picus Capital, Laerdal Million Nigeria  Internet E\ég::hit:gftware & Services 4.3%
8 mPharma $30M goe;i;so?_os N/A El?r\l/gstar Ventures, Social Capital, Unbound, Lux Capital, JAM Ghana ﬁ}ﬁmg{z&%ﬂé) Eg?::;z:‘gteemgmcgaaaﬂry:ics & .
9 poa! Internet $28M 2823_302:_18 N/A Africa50 Infrastructure Fund, Novastar Ventures Kenya Internet :::::::ttSS:rf\;ti\g:rsrgv?::rlices 3.0%
10 Brimore $25M Sess, A e Copta, eraonel G QORI NGRS g MBS catons Mo
10 Lucky $25M Sepssh,
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M&A exits account for all exit activity in Africa in 2022 YTD
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M&A exits drop 18% QoQ in Q1'22

28

o 22 M&A, 23
0
1 1
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Africa: Top investors by company count in Q122

Investor Company Count Investor Group Country
1 Loftylnc Capital Management O Asset/investment management Nigeria
1 MEXC 9 corp Seychelles
3 Future Africa 8 Angel Nigeria
4 Launch Africa 7 vc Mauritius
4 Voltron Capital 7 vc Nigeria
6 Disruptech Ventures 6 vc Egypt
6 Huobi Ventures 6 cvc Seychelles
6 WestBridge Capital 6 Private equity Mauritius
9 GreenHouse Capital 5 vc Nigeria
10 Algebra Ventures 4 vc Egypt
10 Ingressive Capital 4 vc Nigeria
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Funding more than doubles QoQ in Q1'22

30
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2018 2019
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Early-stage deals account for 90% of deals made in 2022 so far

Other, 0%
Late-stage, 10%
Mid-stage, 0%
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Egypt: Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation S®'€ctinvestors ector Subindustry Funding
. Endure Capital, International Finance . .
: Series A : ! Mobile & Mobile Commerce o
1 Brimore $25M 2022-01-31 N/A gﬁsrﬁ]%rtaetéﬁn\'/:;?;ber: \F/:;\Itrl;res, Telecommunications Marketplace 17.9%
. Global Ventures, Arzan Venture . . .
Series A - h ! Mobile & Mobile Software & Services o
1 LUCky $25M 2022-03-21 N/A gsgg:\ll’oe'T_rc;lrgtxeg;;fgltures' Telecommunications Customer Relationship Management 17.9%
3 Nerhadou $20M ;{rg;tg;gglty N/A é;f;tr;r:r)SCapltal, StonePine Capital Healthcare zl/tﬁechnology 14.3%
. BECO Capital, Prosus Ventures, Tiger . . .
Series A ! Mobile & Mobile Software & Services o
3 thndr $20M 2022-02-09 N/A S,L%?,?L%:;ﬁg?mem' 4bX Ventures, Telecommunications Asset & Finance Management & Trading 14.3%
Seed Elsewedy Capital, Hassan Allam Software (non- Supply Chain & Logistics Software o
5 Naqla $1 ™ 2022-03-07 N/A Holding, Sallam Family internet/mobile) N/A 7.5%
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Funding skyrockets QoQ to hit quarterly record high in Q1'22

Funding
$352M

Deals
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Early-stage deals account for a majority of 2022 YTD deals

Other, 10%

Late-stage, 10%

Mid-stage, 13%

Early-stage, 67%
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YTD
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Kenya: Top equity deals in Q122

oun oun oun ndust % of Tota
c Round Round RdSItIt Sect Industry % of Total
ompany Amount Date Valuation S®'€ctinvestors ector Subindustry Funding
Avenir Growth Capital, Tiger Global
Series B Management, 4DX Ventures, Golden ~ Mobile & Mobile Commerce o
1 Wasoko $1 25M 2022-03-16 $625M Palm Investments Holding Co., Quona Telecommunications B2B Commerce 35.5%
Capital
Broadscale Group, Generation
_ Growth Equity Investment Management, CDC Group, - Renewables o
2 M-Kopa $75M 5555 oson N/A | ocalGlobe, HEPCO Capital Energy & Utllities Solar 21.3%
Management
Goodwell Investments, Lightrock,
o Series C Perivoli Innovations, U.S. International Mobile & Mobile Commerce o
3 Copla Global SSOM 2022-01-19 N/A Development Finance Corporation, Telecommunications Mobile Commerce Enablement 14.2%
DEG
. Series C SoftBank Group, Anthemis, Flourish Software (non- Environment Software
4 Apollo Agriculture $40M 5607024 N/A \F/sgzjures, Leaps by Bayer, To Ventures ;. ot/mobile) N/A 11.4%
1 Series C Africa50 Infrastructure Fund, Novastar Internet Software & Services o
5 poa: Internet $28M 2022-01-18 N/A Ventures Internet Internet Service Provider 7.9%
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Deals drop while funding increases QoQ in Q1'22
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Early-stage deal share dominates in 2022 YTD

Late-stage, 2%
Other, 2%
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Nigeria: Top equity deals in Q1'22

Company ARound Round Round et Investors Sector Industry % of Total
mount Date Valuation Subindustry Funding

1 MOOVG Africa s65M ggg;-soé-m N/A L_ﬁ;}aﬁggfvceigli}ﬂ:s:SEfer?c(:jlir:‘:ssstt,'Kreos Capital ?ggsggtritvaiiin E?(ril,slﬂgnr;ztsi?:esg v;?l(iecsle Rental Services 32.7%

> Reliance Health  $40M 30,577, N/A Copital, Laerdal Million Lives Fund, 3 Imtemet Healthoare oo 20.1%
3 MAX 324M \zlgggilgggpital N/A Global Ventures, Lightrock, Novastar Ventures 'IMecljgti:Igrﬁmunications _I?_/:glcgf(?n%rgnn:)erce 12.1%
4 Bamboo s15M ggg;-so?-m N/A ggﬁgf?ﬁcﬂl%?lrlgglb\elllerytﬁp:s?esrgggﬁ%};?J/iig:is 'IMecljgti:Igrﬁmunications x;slgle&slgzt;?:fhﬁl(:njggc;Znt&Trading 7.5%
5 SeamlessHR $10M 22502 N/A Capial Lateral Fromtiers, Capria - Intemet HR & Workforoe Management 5.0%
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Funding and deals down 63% and 22% QoQ, respectively, in Q122

Deals
21

Funding
$105M
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Early-stage deals account for 71% of deals made in 2022 YTD

Other, 5%
Late-stage, 19%

Mid-stage, 5%

Early-stage, 71%
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YTD
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South Africa:

Top equity deals in Q1'22

c Round Round Round Select | t Sect Industry % of Total
ompany Amount Date Valuation “®'€ctinvestors ector Subindustry Funding
Series B Pantera Capital, 4Di Capital, Bittrex, E-Commerce o
1 VALR SSOM 2022-03-01 $240M Alameda Research, Avon Ventures Internet Marketplace 47.8%
. . Spruce House Investment Management, .
2 Stitch $21 M Series A N/A CRE Venture Capital, Firstminute Internet Intemet _Softwa_re & Services 20.1%
2022-01-26 . - Accounting & Finance
Capital, Village Global, PayPal Ventures
Andreessen Horowitz, Akatsuki
Series A Entertainment Technology Fund, Mobile & Mobile Software & Services o
3 Carry1 st $20M 2022-01-05 N/A Konvoy Ventures, Riot Games, TTV Telecommunications Gaming 19.1%
Capital
4DX Ventures, Base Capital, FINCA . . .
Seed VC Y Ao Mobile & Mobile Software & Services o
4 Floatpays $4M 2022-01-26 N/A \nggtelijrge:' Global Founders Capital, Alan Telecommunications Accounting & Finance 3.8%
. Investec Private Capital, Nurture .
Series A ! : Computer Hardware & Specialty Computer Hardware o
5 TallOrder $3M 2022-01-26 N/A ?gﬁg:&nem Management, Valentine Services Point of Sale & Retail Computer Systems 3.0%
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Australia sees $1.8B in funding across 158 deals in Q1'22

2018 2019 2020 2021 2022
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Dollars and deals both inch down QoQ in Q1'22

Funding
$1,772M

163

$1,319M $2,188M | $1,777M
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Early-stage deals account for 71% of deals made in 2022 so far

Other, 11%

Late-stage, 11%

Mid-stage, 8%

Early-stage, 71%
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Australia: Top equity deals in Q1'22

Compan Reund) Round Round Select Investors Count Sector Industry % of Total
pany Amount Date Valuation ry Subindustry Funding
Series C Temasek, AirTree Ventures, Fabric Ventures, . Internet Software & Services o
1 ImmUtabIe sZOOM 2022-03-07 $2.58 King River Capital, Prosus Ventures Australia Internet Gaming 11.3%
2 Infradebt $1 45M gg;;?sz_ggpltal N/A Grok Ventures Australia Finance I':;deg 8.2%
Series F . . Internet Software & Services o
3 Employment Hero $1 29M 2022-02-16 $890M SEEK, AirTree Ventures, OneVentures Australia Internet HR & Workforce Management 7.3%
. Series F Redmile Group, T. Rowe Price, Fidelity . Medical Devices & Equipment o
4 Saluda Medical s1 25M 2022-03-02 N/A Investments Australia Healthcare Therapeutic Devices 7%
. Series C Coatue Management, Index Ventures, Insight Internet Software & Services
5 LinkTree S$110M 2022-03-16 $1.3B Partners, AirTree Ventures, Greenoaks Capital  Australia Internet Content Management 6.2%
Management
Series C Headline, Spark Capital, Addition, Square Peg . Mobile & Mobile Software & Services o
6 Zeller $73M 2022-03-02 $727M Capital, Hostplus Australia Telecommunications Accounting & Finance 4.1%
. Series A Accel, Blackbird Ventures, Didier Elzinga, . Internet Software & Services o
7 Dovetail $63M 2022-01-20 $700M Felicis, Grok Ventures Australia Internet Application & Data Integration 3.6%
Series A Tiger Global Management, AirTree Ventures, . Mobile & Mobile Commerce o
s MILKRUN $54M 2022-01-20 N/A Grok Ventures, Skip Capital Australia Telecommunications Food & Grocery 3.0%
: Undisclosed . Medical Devices & Equipment o
9 Avicena $44M 2022-03-24 N/A N/A Australia Healthcare Imaging & Diagnostic Equipment 2.5%
Series C Bond Capital, AirTree Ventures, Blackbird . Internet Software & Services o
10 Eucalyptus $43M 2022-01-26 N/A Ventures, NewView Capital, OneVentures Australia Internet Health & Wellness 24%
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Exit activity largely driven by M&A deals in 2022 YTD
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M&A and IPO exits drop QoQ in Q122
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Australia: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 AirTree Ventures 9 vc Australia
2 Investible 7 vc Australia
2 Square Peg Capital 7 vc Australia
4 Blackbird Ventures 6 vc Australia
5 Artesian Capital Management 5 Asset/investment management Australia
5 Grok Ventures 5 vc Australia
5 lcehouse Ventures 5 vc New Zealand
5 Tidal Ventures 5 vc Australia
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State of Venture

Report Methodology

You can download the underlying data found in this report here:
https://www.cbinsights.com/reports/CB-Insights_Venture-
Report-Q1-2022.xlIsx.

If you have questions about the definitions or methodological
principles used, or if you feel that your firm has been
underrepresented, please reach out to info@cbinsights.com.

What is included:

Equity financings into private companies only. Funding rounds
raised by public companies of any kind on any exchange
(including Pink Sheets) are excluded from our numbers, even if
they received investment from a venture firm.

Only includes the investment made in the quarter for tranched
investments. If a company does a second closing of its Series B
round for $5M and previously had closed $2M in a prior quarter,
only the $5M is reflected.

Round numbers reflect what has closed, not what is intended. If
a company indicates the closing of $5M out of a desired raise of
$15M, our numbers reflect only the amount which has closed.

Only verifiable fundings are included. Fundings are verified via
(1) various federal and state regulatory filings; (2) direct
confirmation with firm or investor; (3) press release; or (4)
credible media sources.

Equity fundings to joint ventures and spinoffs/spinouts are
included.

Unicorn data includes private companies valued at $1B or more
in the private markets globally, per the same 4 sources listed
above and relied on for funding events, which include valuations
disclosed in credible media sources. The list is maintained
publicly and updated in real time at
https://www.cbinsights.com/research-unicorn-companies.
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Geography note: Israel funding figures are classified in Asia.

Rounds to private companies that may be majority- or minority-
owned subsidiaries of other private companies.

Valuation data includes estimates to calibrate median and
average valuations based on current and previous quarter
disclosed valuations gathered from the aforementioned four
sources. The estimating method will control for the over-
sampling of large rounds that are reported quickly versus a
comparative lag in valuations obtained from other sources.
Valuation data reflects post-money valuations.

Exits include IPO, SPACs, M&A and other liquidity events; only
first exits are counted.

Headquarters are determined by publicly available sources
including company-owned websites and profiles, legal filings,
and press releases.

All figures in the report are in USD.

US financing trends follow the combined statistical area (CSA)
methodology. Silicon Valley refers to the San Jose-San
Francisco-Oakland CSA.

What is excluded:

No contingent funding. If a company receives a commitment for
$20M subject to hitting certain milestones but first gets $8M,
only the $8M is included in our data.

No business development/R&D arrangements, whether
transferable into equity now, later, or never. If a company signs a
$300M R&D partnership with a larger corporation, this is not
equity financing nor is it from venture capital firms. As a result, it
is not included.

No buyouts, consolidations, or recapitalizations. All three of
these transaction types are commonly employed by private
equity firms and are tracked by CB Insights. However, they are
excluded for the purposes of this report.

No private placements. These investments, also known as PIPEs
(Private Investment in Public Equities), are not included even if
made by a venture capital firm.

No debt/loans of any kind (except convertible notes). Venture
debt or any kind of debt/loan issued to emerging, startup
companies, even if included as an additional part of an equity
financing, is not included. If a company receives $3M with $2M
from venture investors and $1M in debt, only the $2M is included
in these statistics.

No non-equity government funding. Grants or loans by the
federal government, state agencies, or public-private
partnerships to emerging, startup companies are not included.

No fundings to subsidiaries of a larger parent corporation unless
that subsidiary is a private entity and meets other criteria for
inclusion.

Accelerators, incubators, business-plan competitions, economic-
development entities are excluded from rankings of most active
investors, even if making equity financings.

Rankings for top investors are calculated according to “company
count,” or the number of unique companies an investor funds in
a quarter, and so excludes follow-on deals.
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